
 

COUNTY OF RIVERSIDE 

DEFERRED COMPENSATION ADVISORY COMMITTEE (DCAC) 

 

AGENDA  

Thursday, August 31, 2023  

9:30 a.m. 

County Executive Office 

Raincross Conference Room C 
 

IMPORTANT NOTICE REGARDING DEFERRED COMPENSATION ADVISORY COMMITTEE MEETING 

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this 

meeting, please contact Stephanie Jones at (951) 955-3515. Notification 48 hours prior to the meeting 

will enable us to make reasonable arrangements to ensure accessibility to the meeting [28 CFR 

35.102.35.104 ADA Title II].  

Submission of Public Comments: For those who wish to make public comments at this meeting, please 

submit your comments by email to Stephanie Jones at (951) 955-3515 prior to 8:00 a.m. on Wednesday 

Aug. 16.  All email comments shall be subject to the same rules as would otherwise govern speaker 

comments at the meetings. All email comments shall not exceed three (3) minutes and will be read out 

loud at the meeting and become part of the record of the meeting. 

1. Call to Order and Introductions…………………………..…………………….…………..…….…..……Executive Office 

 

2. Review and Approve the Meeting Minutes from December 7, 2022…….………..………Executive Office  

 

3. Second Quarter 2023 Performance Review (Hyas Group)…………………….……….…....Human Resources 

 

4. Plan Governance (Hyas Group) ………………………………………………………………..….….….Human Resources 

 

5. Legal and Regulatory Updates (Hyas Group)……………….…………………………………...….Human Resources 

 

6. Default Fund Selection - New Participants (Hyas Group)…. ……………………………..….Human Resources 

 

7. New Business .....................….………………………………………..………………………………..….Human Resources 

 

8. Public Comment 

 

 



Each speaker is limited to two minutes.  If you are addressing the Deferred Compensation Advisory 

Committee on a non-agenda item, the Deferred Compensation Advisory Committee may briefly respond 

to statements made or questions posed as allowed by the Brown Act (Government Code Section 54954.2).  

However, the Deferred Compensation Advisory Committee’s general policy is to refer items to staff for 

attention, or have a matter placed on a future agenda for more comprehensive action or report. 

 

9.   Meeting Adjourned to – date to be determined (TBD) 

 

If any additional information is needed, please call Stephanie Jones at (951) 955-3515. 

If any ADA accommodations are needed, please contact the Human Resources Department’s Disability 

Access Office at (951) 955-5663 or TTY line (951) 955-8688 from 8:00 to 5:00 p.m. Monday through 

Thursday. Requests should be made two (2) days prior to the scheduled meeting. 

 

Please utilize the link below to join the meeting via Zoom 

  

https://us06web.zoom.us/j/83632347194?pwd=aWlCNXp3eW04Ym1yN0N3SDR1VHozdz09 

  

Meeting ID: 836 3234 7194 

Passcode: 928248 

 --- 

One tap mobile 

+16694449171,,83632347194#,,,,*928248# US  

+16699006833,,83632347194#,,,,*928248# US (San Jose) 

 --- 

Dial by your location 

• +1 669 444 9171 US 

  

Meeting ID: 836 3234 7194 

Passcode: 928248 

  

Find your local number: https://us06web.zoom.us/u/kbzjcsrDel 

  

Join by SIP 

• 83632347194@zoomcrc.com 

  

 

 

 



COUNTY OF RIVERSIDE 

DEFERRED COMPENSATION ADVISORY COMMITTEE 

 
 

MINUTES OF CONFERENCE CALL 
December 7, 2022, 9:30 A.M. 

ZOOM Conference Call 
 

Committee Members Present  

Don Kent, Director of Finance, Chair  

Jeff Hewitt, County Board of Supervisors, Member  

Mike Bowers, HR Director, Member  

Matt Jennings, Treasurer-Tax Collector, Member  

 

Committee Members Absent 

Paul Angulo, Controller, Member  

 

In Attendance  

Justin Berg, Corebridge    Amy Onopas, Human Resources  

John Steggell, Nationwide  Lamont Sterling, Human Resources  

Amber Peters, Nationwide   David Rogers, County Administrative  

Chris Jarmush, Gallagher   Stephanie Jones, Human Resources  

Britt Afdem, Gallagher    

Rasch Cousineau, Hyas Group  

1. CALL TO ORDER  

Chair Don Kent called the meeting to order at 9:31 a.m.   

2. APPROVAL OF RESOLUTION NO. 2022-002 to authorize remote teleconference meetings of 

the legislative bodies of the Deferred Compensation Advisory Committee for the period of 

December 7, 2022, to January 5, 2023, pursuant to the Ralph M. Brown Act.  

MOTION:  Matt Jennings moved to approve  

Mike Bowers Seconded  

All were in favor. Motion passed unanimously  



 

3. APPROVAL OF MINUTES  

The September 27, 2022, minutes were reviewed and approved. 

MOTION: Matt Jennings moved to approve 

Mike Bowers seconded  

All were in favor. Motion passed unanimously. 

 

4. NATIONWIDE PLAN REVIEW - JOHN STEGGELL 

▪ 457 Plan assets are $766 million.  

▪ There are 7,128 participants deferring out of approximately 23,000 eligible 

employees which makes the participation rate 31% year-to-date.  It was 45% in 

2019, and 34% in both 2020 and 2021.  The Committee is concerned about the 

decreasing participation rate.  Nationwide noted the rate provided was as of 9 

months and should improve slightly by year-end.   

▪ There have been 541 enrollments year-to-date which is on track to exceed 2021’s 

total of 674 new enrollments.    

▪ The average account balance is $60,376.  Average contributions are $6,928 per 

year. 

▪ $203 million (26%) of assets are in Nationwide Pro Account which are managed 

accounts.  There are 3,392 participants in managed accounts.   

▪ $4.1 million, 41 participants are in the Schwab brokerage account. 

▪ There are $20.8 million in loans, which breaks down as $13.4 million general 

purpose, $2.1 primary residence, and $5.2 million defaulted.   

▪ In terms of overall allocation, 23% is in large cap, 34% in fixed, and 17% target date 

funds.  For new contributions, 22% is directed towards large cap, 21% to fixed, and 

29% to target dates.   

▪ Nationwide conducted 44 group meetings and met with 1,248 employees during 

the quarter.   

▪ Nationwide also provided an overview of the virtual financial wellness courtyard 

which was successful and yielded 32 new enrollments in 2022.  Nationwide will 

continue to conduct this virtual benefits fair each year.   

 

 

 



5. COREBRIDGE PLAN REVIEW - JUSTIN BERG 

▪ AIG Retirement was recently branded as Corebridge Financial and has $345B under 

management.   

▪ Corebridge has $294 million under management at Riverside County.   

▪ The 457 Plan had 222 enrollments year-to-date.   

▪ There are 5,264 total participants, 2,887 of whom are actively contributing.   

▪ The average account balance for the 457 is $49,678 and $17,000 for the 401(a) 

Plan.   

▪ 457 Roth contributions are approximately 7% of total contributions.   

▪ Year-to-date cash flow is negative $3.7 million.   

▪ Corebridge administers 662 loans for $9.2 million.   

▪ Corebridge noted that participants who meet with an advisor contribute 190% 

more than participants who do not meet with an advisor.    

 

6. HYAS GROUP PROVIDED AN OVERVIEW OF THE INVESTMENT POLICY STATEMENT (IPS) 

CHANGES   

▪ The DCAC confirmed more frequent meetings in the future. 

▪ The DCAC also confirmed their desire for annual IPS updates.  

MOTION: The DCAC unanimously approved Hyas Group’s recommended 

changes, adopting the proposed Hyas Group IPS.    

 

7. THERE WAS NO PUBLIC COMMENT. 

 

 

8. NEW BUSINESS HIGHLIGHTS INCLUDED: 

▪ Chris Jarmush (Gallagher) provided a VEBA (HRA) update.  Plan Assets are $72 

million.   

▪ The meeting was adjourned at 10:54 a.m.   

 

The next meeting will be May 3rd at 10:00 a.m., likely in person.   

 



 

~For Institutional Use Only – Not for Public Distribution~ 
Hyas Group is a separate business unit within Morgan Stanley Institutional Investment Advisors LLC 

 
 

COUNTY OF RIVERSIDE, CALIFORNIA 
457(b) and 401(a) DC Plans 

June 30, 2023 Performance Report

Rasch Cousineau 
Senior Consultant 

rcousineau@hyasgroup.com 

Matt Morganroth 
Senior Analyst 

mmorganroth@hyasgroup.com 
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Recent 5-Yr High 5-Yr Low 5-Yr Avg. Date Recent 5-Yr High 5-Yr Low % Off Peak Date
209,000 4,505,000 -20,493,000 111,333 Jun-23 $3.53 $4.84 $1.80 -27.0% Jun-23

3.6% 14.7% 3.4% 4.9% Jun-23 $70.25 $114.84 $16.55 -38.8% Jun-23

6.4 22.2 4.0 11.1 Jun-23 304.8 316.2 210.8 44.6%* Apr-23

$33.58 $33.58 $27.10 $30.09 Jun-23 547.3 557.4 484.3 13%* May-23

Source: Federal Reserve Bank of St. Louis and Bureau of Labor Statistics *% Off Low Morningstar data as of 6/30/2023

Key:                      Economic Series                        Year-Over-Year Change

Average Hourly Earnings Medical Care CPI

2Q2023 Economic Data
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Index QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs.
90-Day T-Bill 1.29% 2.46% 4.22% 1.54% 1.63% 1.04%
Bloomberg US Aggregate -0.84% 2.09% -0.94% -3.96% 0.77% 1.52%
Bloomberg Short US Treasury 1.05% 2.21% 3.37% 1.10% 1.55% 1.01%
Bloomberg Int. US Treasury -1.15% 1.10% -1.02% -2.88% 0.82% 0.93%
Bloomberg Long US Treasury -2.30% 3.72% -6.82% -12.09% -0.88% 1.80%
Bloomberg US TIPS -1.42% 1.87% -1.40% -0.12% 2.49% 2.08%
Bloomberg US Credit -0.31% 3.13% 1.39% -3.38% 1.65% 2.51%
Bloomberg US Mortgage-Backed -0.64% 1.87% -1.52% -3.73% 0.03% 1.13%
Bloomberg US Asset-Backed -0.12% 1.74% 1.18% -0.62% 1.53% 1.48%
Bloomberg US 20-Yr Municipal 0.34% 3.57% 4.22% -0.56% 2.20% 3.43%
Bloomberg US High Yield 1.75% 5.38% 9.06% 3.13% 3.36% 4.43%
Bloomberg Global -1.53% 1.43% -1.32% -4.96% -1.09% 0.20%
Bloomberg International -2.16% 0.83% -1.83% -5.87% -2.65% -0.90%

Bloomberg Emerging Market 1.12% 3.30% 5.64% -2.71% 1.02% 2.73%

2Q2023 Bond Market Data
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Wgt. Sector QTR YTD 1 yr.
28% Information Technology 17.20% 42.77% 40.26% Index QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs.
11% Consumer Discretionary 14.58% 33.06% 24.73% S&P 500 8.74% 16.89% 19.59% 14.60% 12.31% 12.86%
8% Communication Services 13.06% 36.24% 17.28% Russell 1000 Value 4.07% 5.12% 11.54% 14.30% 8.11% 9.22%
8% Industrials 6.49% 10.19% 25.16% Russell 1000 Growth 12.81% 29.02% 27.11% 13.73% 15.14% 15.74%
12% Financials 5.33% -0.53% 9.50% Russell Mid Cap 4.76% 9.01% 14.92% 12.50% 8.46% 10.32%
2% Materials 3.31% 7.74% 15.12% Russell Mid Cap Value 3.86% 5.23% 10.50% 15.04% 6.84% 9.03%
13% Health Care 2.95% -1.48% 5.37% Russell Mid Cap Growth 6.23% 15.94% 23.13% 7.63% 9.71% 11.53%
2% Real Estate 1.81% 3.79% -4.13% Russell 2000 5.21% 8.09% 12.31% 10.82% 4.21% 8.26%
7% Consumer Staples 0.45% 1.28% 6.60% Russell 2000 Value 3.18% 2.50% 6.01% 15.43% 3.54% 7.29%
4% Energy -0.89% -5.52% 18.76% Russell 2000 Growth 7.05% 13.55% 18.53% 6.10% 4.22% 8.83%
3% Utilities -2.53% -5.69% -3.68% Russell 3000 8.39% 16.17% 18.95% 13.89% 11.39% 12.34%

Wgt. Sector QTR YTD 1 yr. DJ US Select REIT 2.92% 5.77% -0.69% 9.17% 3.28% 5.75%
23% Industrials 12.05% 21.62% 38.94%
10% Information Technology 8.71% 24.61% 33.34%
4% Energy 6.86% -2.18% 14.02%
4% Consumer Staples 4.89% 8.86% 19.13%
9% Health Care 4.70% 5.15% 5.05%
15% Consumer Discretionary 3.79% 12.09% 24.34%
7% Real Estate 2.10% 3.10% -3.38%
14% Financials 0.94% -6.67% 2.81%
7% Materials -1.04% 6.05% 21.27%
2% Communication Services -4.41% -0.19% 0.37%
3% Utilities -6.91% -9.18% -8.37%

Wgt. Sector QTR YTD 1 yr.
14% Information Technology 11.87% 23.17% 27.22%
18% Industrials 9.36% 17.83% 29.12%
14% Consumer Discretionary 3.35% 16.51% 23.79%
5% Energy 3.02% -5.70% 11.18%
6% Materials 2.44% 11.63% 19.38%
11% Health Care 1.73% 1.28% -2.35%
8% Real Estate 0.00% -3.61% -10.17%
5% Consumer Staples -0.55% 7.89% 9.73%
3% Communication Services -2.49% 8.33% -6.17%
16% Financials -3.44% -14.55% -10.76%
2% Utilities -3.82% -4.64% -1.68%

2Q2023 US Equity Market Data
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Index Performance Data (net) Top 10 Countries (MSCI AC World ex-USA)

Index (US$) QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs. Japan 15%
MSCI ACWI ex-US 2.44% 9.47% 12.72% 7.22% 3.52% 4.75% UK 9%
MSCI EAFE 2.95% 11.67% 18.77% 8.93% 4.39% 5.41% China 8%
Europe 2.74% 13.59% 21.81% 10.68% 5.19% 5.70% France 8%

United Kingdom 2.19% 8.43% 13.19% 12.57% 2.83% 3.88% Canada 8%
Germany 2.80% 17.89% 28.37% 5.21% 1.77% 4.07% Switzerland 6%
France 3.23% 18.32% 31.74% 14.87% 6.97% 7.60% Germany 5%

Pacific 3.50% 8.38% 13.69% 5.97% 3.00% 4.95% Australia 5%
Japan 6.42% 13.00% 18.14% 5.70% 3.13% 5.23% Taiwan 4%
Hong Kong -5.05% -7.32% -9.03% -0.17% -1.29% 4.11% India 4%
Australia 0.27% 3.07% 11.19% 10.52% 4.95% 4.95%

Canada 3.69% 8.16% 6.95% 12.81% 6.36% 5.22%
MSCI EM 0.90% 4.89% 1.75% 2.32% 0.93% 2.95%
MSCI EM Latin America 14.04% 18.52% 29.84% 16.45% 4.79% 1.13%
MSCI EM Asia -0.77% 4.00% -0.90% 1.19% 1.20% 4.67%
MSCI EM Eur/Mid East 5.77% 4.47% 3.02% -1.12% -1.78% -2.41%
MSCI ACWI Value ex-US 2.95% 8.26% 12.19% 10.42% 2.65% 3.70%
MSCI ACWI Growth ex-US 1.94% 10.70% 13.26% 3.96% 4.06% 5.61%
MSCI ACWI Sm Cap ex-US 2.05% 6.84% 10.93% 8.15% 2.62% 5.75%

Exchange Rates QTR 1Q23 4Q22 3Q22 2Q22 1Q22
Japanese Yen 144.47 132.75 131.81 144.71 135.69 121.44
Euro 0.92 0.92 0.93 1.02 0.96 0.90
British Pound 0.79 0.81 0.83 0.90 0.82 0.76
Swiss Franc 0.89 0.91 0.92 0.98 0.96 0.92
Chinese Yuan 7.25 6.87 6.90 7.11 6.70 6.34

2Q2023 International Market Data
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD 2Q23
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Core Real 
Estate 
12.95%

TIPS
3.64%

Global 
Balanced
-1.45%

Emerging 
Markets
11.18%

Small Cap
14.65%

High Yield
-2.08%

Emerging 
Markets
18.42%

TIPS
10.99%

Global 
Balanced
10.94%

US Bonds
-13.01%

High Yield
5.38%

High Yield 
  1.75%

High Yield 
-26.16%

Global 
Balanced 
20.49%

Large Cap 
15.06%

Cash 
0.06%

Global 
Balanced 
11.06%

High Yield 
7.44%

Global 
Balanced

3.17%

Mid Cap
-2.43%

Core Real 
Estate
7.76%

High Yield
7.50%

Large Cap
-4.38%

High Yield
14.32%

Intl
10.65%

Intl
7.82%

Intl
-16.00%

Emerging 
Markets
4.89%

Cash 
  1.29%

Small Cap 
-33.79%

Commod. 
18.91%

Intl 
11.15%

Global 
Balanced 
-0.97%

Core Real 
Estate 
9.76%

Cash 
0.07%

High Yield
2.45%

Global 
Bonds
-3.15%

Global 
Balanced

5.38%

Global 
Bonds
7.39%

Global 
Balanced
-5.30%

US Bonds
8.72%

Global 
Bonds
9.20%

TIPS
5.96%

Global 
Bonds

-16.25%

Cash
2.46%

Emerging 
Markets 
  0.90%

Commod.
-35.65%

TIPS 
11.41%

Global 
Balanced 

9.40%

Mid Cap 
-1.55%

TIPS 
6.98%

US Bonds 
-2.02%

Global 
Bonds
0.59%

Small Cap
-4.41%

TIPS
4.68%

Core Real 
Estate
6.66%

Mid Cap
-9.06%

TIPS
8.43%

US Bonds
7.51%

High Yield
5.28%

Global 
Balanced
-16.40%

US Bonds
2.09%

US Bonds 
  -0.84%

Large Cap 
-37.00%

Global 
Bonds 
6.93%

US Bonds 
6.54%

Small Cap 
-4.18%

Global 
Bonds 
4.32%

Global 
Bonds 

-2.60%

Cash
0.04%

High Yield
-4.46%

Intl
4.50%

US Bonds
3.54%

Small Cap
-11.01%

Commod.
7.69%

High Yield
7.11%

Cash
0.05%

Mid Cap
-17.32%

TIPS
1.87%

TIPS 
  -1.42%

Mid Cap 
-41.46%

US Bonds 
5.93%

TIPS 
6.31%

Commod. 
-13.32%

US Bonds 
4.21%

Emerging 
Markets 
-2.60%

Emerging 
Markets
-2.18%

Intl
-5.66%

US Bonds
2.65%

TIPS
3.01%

Commod.
-11.25%

Global 
Bonds
6.84%

Cash
0.37%

US Bonds
-1.54%

Large Cap
-18.11%

Global 
Bonds
1.43%

Global 
Bonds 

  -1.53%

Intl 
-45.53%

Cash 
0.16%

Global 
Bonds 
5.54%

Intl 
-13.71%

Cash 
0.08%

TIPS 
-8.61%

Intl
-3.86%

Emerging 
Markets
-14.90%

Global 
Bonds
2.09%

Commod.
1.70%

Intl
-14.20%

Core Real 
Estate
4.41%

Core Real 
Estate
0.35%

Emerging 
Markets
-2.54%

Emerging 
Markets
-20.09%

Core Real 
Estate
-6.12%

Commod. 
  -2.56%

Emerging 
Markets 
-53.33%

Core Real 
Estate 

-30.40%

Cash 
0.15%

Emerging 
Markets 
-18.42%

Commod. 
-1.06%

Commod. 
-9.52%

Commod.
-17.00%

Commod.
-24.60%

Cash
0.25%

Cash
0.71%

Emerging 
Markets
-14.58%

Cash
2.30%

Commod.
-3.12%

Global 
Bonds
-4.71%

Small Cap
-20.44%

Commod.
-7.79%

Core Real 
Estate 

  -2.84%
Global Balanced is composed of 60% MSCI World Stock Index, 35% BBgBarc Global Aggregate Bond Index, and 5% US 90-Day T-Bills.  Source: Morningstar; Core Real Estate Source: NCREIF

Historical Market Returns
Ranked by Performance
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Combined Retirement Plans Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $18,732,955 1.4% Fidelity Total International Index FTIHX $35,022,308 2.6%
Fixed Interest Option - $85,845,351 6.5% MFS International Diversification R6 MDIZX $103,212,576 7.8%
Nationwide Fixed Fund - $300,911,198 22.7% Total $138,234,883 10.4%
Morley Stable Value Retirement DCVA - $3,987,814 0.3%
Fidelity US Bond Index FXNAX $28,588,633 2.2% Asset Allocation Ticker Assets %
Sterling Capital Total Return Bond R6 STRDX $48,517,610 3.7% Vanguard Target Retirement Income Trust II - $5,845,501 0.4%

Total $486,583,561 36.8% Vanguard Target Retirement 2020 Trust II - $9,583,574 0.7%
Vanguard Target Retirement 2025 Trust II - $7,385,232 0.6%

Large Cap Ticker Assets % Vanguard Target Retirement 2030 Trust II - $65,171,060 4.9%
Vanguard Equity-Income Adm VEIRX $46,087,895 3.5% Vanguard Target Retirement 2035 Trust II - $9,779,505 0.7%
Fidelity 500 Index FXAIX $153,248,645 11.6% Vanguard Target Retirement 2040 Trust II - $48,998,670 3.7%
JPMorgan Large Cap Growth CF A - $151,636,313 11.5% Vanguard Target Retirement 2045 Trust II - $6,614,316 0.5%

Total $350,972,853 26.5% Vanguard Target Retirement 2050 Trust II - $45,919,624 3.5%
Vanguard Target Retirement 2055 Trust II - $2,031,631 0.2%

Mid Cap Ticker Assets % Vanguard Target Retirement 2060 Trust II - $872,289 0.1%
Allspring Special Mid Cap Value Fund WFPRX $13,447,166 1.0% Vanguard Target Retirement 2065 Trust II - $305 0.0%
Fidelity Mid Cap Index FSMDX $21,838,772 1.7% Vanguard Target Retirement 2070 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $24,377,861 1.8% Total $202,201,706 15.3%

Total $59,663,800 4.5%

Miscellaneous Ticker Assets %
Small Cap Ticker Assets % Participant Loans - $30,467,238 2.3%
DFA US Targeted Value I DFFVX $12,853,086 1.0% Brokerage - $8,479,632 0.6%
Fidelity Small Cap Index FSSNX $11,249,079 0.8% Total $38,946,870 2.9%
Hood River Small Cap Growth Ret HRSIX $22,814,661 1.7%

Total $46,916,827 3.5% TOTAL PLAN ASSETS $1,323,520,499
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Combined Retirement Plans Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 36.8% N/A N/A N/A N/A N/A N/A N/A
Large Cap 26.5% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 4.5% N/A N/A N/A N/A N/A N/A N/A
Small Cap 3.5% N/A N/A N/A N/A N/A N/A N/A

International 10.4% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 15.3% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.6% N/A N/A N/A N/A N/A N/A N/A
Loans 2.3% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
36.8%

Equity
45.0%

Asset Allocation
15.3%

SDBA
0.6%

Loans
2.3%

54.5% 33.4% 12.1%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

76.8% 23.2%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

76.9% 23.1%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Combined Retirement Plans Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $489,848,763 $8,725,191 ($13,426,698) ($1,200,410) $2,636,716 $486,583,561 2Q23 $1,237,859,926 ($2,117,667) $50,125,896 $1,285,868,155 

Large Cap $275,688,336 $4,898,131 ($5,434,325) $49,724,624 $26,096,088 $350,972,853 YTD N/A N/A N/A N/A

Mid Cap $52,883,218 $1,099,688 ($1,453,556) $4,394,600 $2,739,849 $59,663,800 2022 N/A N/A N/A N/A

Small Cap $46,914,191 $743,652 ($1,082,062) ($1,493,833) $1,834,879 $46,916,827 2021 N/A N/A N/A N/A

International $158,468,177 $3,525,264 ($3,266,575) ($27,995,227) $7,503,245 $138,234,883 2020 N/A N/A N/A N/A

Asset Allocation $194,433,142 $6,252,830 ($2,549,846) ($4,091,305) $8,156,886 $202,201,706 2019 N/A N/A N/A N/A

Specialty $18,657,762 $333,635 ($197,628) ($19,898,541) $1,104,772 $0 2018 N/A N/A N/A N/A

SDBA $966,338 $46,564 $0 $228,161 $53,463 $1,294,525 2017 N/A N/A N/A N/A

Total $1,237,859,926 $25,624,954 ($27,410,690) ($331,931) $50,125,896 $1,285,868,155 

Note: SDBA cash flows include only Corebridge brokerage assets.

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
05

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
Combined Plans 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$46,329 

($79)

$1,876 

$48,126 

($20,000) $10,000 $40,000 $70,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Deferred Compensation Plan - Corebridge Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $4,586,121 1.5% Fidelity Total International Index FTIHX $2,028,996 0.7%
Fixed Interest Option - $77,240,216 24.9% MFS International Diversification R6 MDIZX $49,682,098 16.0%
Fidelity US Bond Index FXNAX $6,072,044 2.0% Total $51,711,094 16.7%
Sterling Capital Total Return Bond R6 STRDX $15,419,073 5.0%

Total $103,317,455 33.3% Asset Allocation Ticker Assets %
Vanguard Target Retirement Income Trust II - $166,921 0.1%

Large Cap Ticker Assets % Vanguard Target Retirement 2020 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $2,049,259 0.7% Vanguard Target Retirement 2025 Trust II - $1,359,699 0.4%
Fidelity 500 Index FXAIX $54,613,502 17.6% Vanguard Target Retirement 2030 Trust II - $14,970,717 4.8%
JPMorgan Large Cap Growth CF A - $27,359,457 8.8% Vanguard Target Retirement 2035 Trust II - $1,351,625 0.4%

Total $84,022,218 27.1% Vanguard Target Retirement 2040 Trust II - $0 0.0%
Vanguard Target Retirement 2045 Trust II - $1,562,404 0.5%

Mid Cap Ticker Assets % Vanguard Target Retirement 2050 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $131,412 0.0% Vanguard Target Retirement 2055 Trust II - $562,541 0.2%
Fidelity Mid Cap Index FSMDX $11,429,541 3.7% Vanguard Target Retirement 2060 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $10,918,900 3.5% Vanguard Target Retirement 2065 Trust II - $0 0.0%

Total $22,479,853 7.3% Vanguard Target Retirement 2070 Trust II - $0 0.0%
Total $19,973,907 6.4%

Small Cap Ticker Assets %
DFA US Targeted Value I DFFVX $5,325,917 1.7% Miscellaneous Ticker Assets %
Fidelity Small Cap Index FSSNX $6,735,807 2.2% Participant Loans - $9,102,123 2.9%
Hood River Small Cap Growth Ret HRSIX $6,096,210 2.0% Brokerage - $1,167,631 0.4%

Total $18,157,934 5.9% Total $10,269,755 3.3%

TOTAL PLAN ASSETS $309,932,215
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Deferred Compensation Plan - Corebridge Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 33.3% N/A N/A N/A N/A N/A N/A N/A
Large Cap 27.1% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 7.3% N/A N/A N/A N/A N/A N/A N/A
Small Cap 5.9% N/A N/A N/A N/A N/A N/A N/A

International 16.7% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 6.4% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.4% N/A N/A N/A N/A N/A N/A N/A
Loans 2.9% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
33.3%

Equity
56.9%

Asset Allocation
6.4%

SDBA
0.4%

Loans
2.9%

70.6% 25.2% 4.3%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

70.7% 29.3%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

71.1% 28.9%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Deferred Compensation Plan - Corebridge Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $107,530,224 $1,666,818 ($4,179,518) ($2,085,472) $385,403 $103,317,455 2Q23 $290,908,931 ($2,772,681) $12,693,842 $300,830,092 

Large Cap $43,501,969 $583,962 ($880,842) $36,388,740 $4,428,389 $84,022,218 YTD N/A N/A N/A N/A

Mid Cap $19,416,912 $378,090 ($354,613) $1,776,771 $1,262,694 $22,479,853 2022 N/A N/A N/A N/A

Small Cap $16,888,348 $233,672 ($153,493) $559,804 $629,603 $18,157,934 2021 N/A N/A N/A N/A

International $72,675,377 $1,335,351 ($1,421,951) ########### $4,426,398 $51,711,094 2020 N/A N/A N/A N/A

Asset Allocation $22,279,542 $571,773 ($336,317) ($3,344,172) $803,080 $19,973,907 2019 N/A N/A N/A N/A

Specialty $7,770,319 $98,268 ($63,518) ($8,516,677) $711,609 $0 2018 N/A N/A N/A N/A

Total $290,908,931 $4,914,497 ($7,390,251) ($296,928) $12,693,842 $300,830,092 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
38

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$54,600 

($520)

$2,382 

$56,462 

($20,000) $30,000 $80,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Money Purchase Plan - Corebridge Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $5,779,853 16.5% Fidelity Total International Index FTIHX $154,262 0.4%
Fixed Interest Option - $7,285,645 20.8% MFS International Diversification R6 MDIZX $4,784,847 13.7%
Fidelity US Bond Index FXNAX $460,933 1.3% Total $4,939,109 14.1%
Sterling Capital Total Return Bond R6 STRDX $1,410,288 4.0%

Total $14,936,719 42.6% Asset Allocation Ticker Assets %
Vanguard Target Retirement Income Trust II - $31,863 0.1%

Large Cap Ticker Assets % Vanguard Target Retirement 2020 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $245,974 0.7% Vanguard Target Retirement 2025 Trust II - $151,834 0.4%
Fidelity 500 Index FXAIX $6,973,991 19.9% Vanguard Target Retirement 2030 Trust II - $1,386,813 4.0%
JPMorgan Large Cap Growth CF A - $1,840,021 5.3% Vanguard Target Retirement 2035 Trust II - $71,734 0.2%

Total $9,059,985 25.9% Vanguard Target Retirement 2040 Trust II - $0 0.0%
Vanguard Target Retirement 2045 Trust II - $32,052 0.1%

Mid Cap Ticker Assets % Vanguard Target Retirement 2050 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $12,891 0.0% Vanguard Target Retirement 2055 Trust II - $31,194 0.1%
Fidelity Mid Cap Index FSMDX $1,067,661 3.0% Vanguard Target Retirement 2060 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $999,558 2.9% Vanguard Target Retirement 2065 Trust II - $0 0.0%

Total $2,080,110 5.9% Vanguard Target Retirement 2070 Trust II - $0 0.0%
Total $1,705,490 4.9%

Small Cap Ticker Assets %
DFA US Targeted Value I DFFVX $510,862 1.5% Miscellaneous Ticker Assets %
Fidelity Small Cap Index FSSNX $626,829 1.8% Participant Loans - $510,963 1.5%
Hood River Small Cap Growth Ret HRSIX $662,759 1.9% Brokerage - $0 0.0%

Total $1,800,450 5.1% Total $510,963 1.5%

TOTAL PLAN ASSETS $35,032,827
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Money Purchase Plan - Corebridge Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 42.6% N/A N/A N/A N/A N/A N/A N/A
Large Cap 25.9% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 5.9% N/A N/A N/A N/A N/A N/A N/A
Small Cap 5.1% N/A N/A N/A N/A N/A N/A N/A

International 14.1% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 4.9% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 1.5% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
42.6%

Equity
51.0%Asset Allocation

4.9%

Loans
1.5%

76.1% 19.6% 4.3%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

72.4% 27.6%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

71.7% 28.3%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Money Purchase Plan - Corebridge Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $15,045,411 $427,424 ($403,608) ($233,423) $100,915 $14,936,719 2Q23 $33,205,005 ($20,304) $1,337,163 $34,521,864 

Large Cap $5,184,552 $70,954 ($177,496) $3,493,222 $488,753 $9,059,985 YTD N/A N/A N/A N/A

Mid Cap $1,756,925 $35,164 ($11,551) $184,185 $115,388 $2,080,110 2022 N/A N/A N/A N/A

Small Cap $1,785,599 $12,683 ($24,319) ($37,191) $63,678 $1,800,450 2021 N/A N/A N/A N/A

International $6,567,580 $149,960 ($54,483) ($2,126,306) $402,358 $4,939,109 2020 N/A N/A N/A N/A

Asset Allocation $1,928,159 $51,075 ($64,440) ($274,707) $65,404 $1,705,490 2019 N/A N/A N/A N/A

Specialty $936,779 $6,596 ($2,554) ($1,041,488) $100,668 $0 2018 N/A N/A N/A N/A

Total $33,205,005 $753,856 ($738,450) ($35,710) $1,337,163 $34,521,864 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
03

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
401(a) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$16,569 

($10)

$667 

$17,226 

($5,000) $5,000 $15,000 $25,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Supplemental Contribution Plan - Corebridge Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $4,344 1.7% Fidelity Total International Index FTIHX $0 0.0%
Fixed Interest Option - $130,015 51.5% MFS International Diversification R6 MDIZX $2,809 1.1%
Fidelity US Bond Index FXNAX $0 0.0% Total $2,809 1.1%
Sterling Capital Total Return Bond R6 STRDX $0 0.0%

Total $134,359 53.2% Asset Allocation Ticker Assets %
Vanguard Target Retirement Income Trust II - $0 0.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2020 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $0 0.0% Vanguard Target Retirement 2025 Trust II - $0 0.0%
Fidelity 500 Index FXAIX $76,796 30.4% Vanguard Target Retirement 2030 Trust II - $5,634 2.2%
JPMorgan Large Cap Growth CF A - $32,724 13.0% Vanguard Target Retirement 2035 Trust II - $0 0.0%

Total $109,520 43.4% Vanguard Target Retirement 2040 Trust II - $0 0.0%
Vanguard Target Retirement 2045 Trust II - $0 0.0%

Mid Cap Ticker Assets % Vanguard Target Retirement 2050 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $0 0.0% Vanguard Target Retirement 2055 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $0 0.0% Vanguard Target Retirement 2060 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $0 0.0% Vanguard Target Retirement 2065 Trust II - $0 0.0%

Total $0 0.0% Vanguard Target Retirement 2070 Trust II - $0 0.0%
Total $5,634 2.2%

Small Cap Ticker Assets %
DFA US Targeted Value I DFFVX $0 0.0% Miscellaneous Ticker Assets %
Fidelity Small Cap Index FSSNX $0 0.0% Participant Loans - $0 0.0%
Hood River Small Cap Growth Ret HRSIX $0 0.0% Brokerage - $0 0.0%

Total $0 0.0% Total $0 0.0%

TOTAL PLAN ASSETS $252,322
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Supplemental Contribution Plan - Corebridge Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 53.2% N/A N/A N/A N/A N/A N/A N/A
Large Cap 43.4% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 0.0% N/A N/A N/A N/A N/A N/A N/A
Small Cap 0.0% N/A N/A N/A N/A N/A N/A N/A

International 1.1% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 2.2% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 0.0% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
53.2%

Equity
44.5%

Asset Allocation
2.2%

70.9% 29.1% 0.0%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

97.5% 2.5%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

68.9% 31.1%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Supplemental Contribution Plan - Corebridge Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $133,479 $0 $0 $0 $880 $134,359 2Q23 $242,031 ($0) $10,292 $252,322 

Large Cap $29,686 $0 $0 $76,345 $3,490 $109,520 YTD N/A N/A N/A N/A

Mid Cap $0 $0 $0 $0 $0 $0 2022 N/A N/A N/A N/A

Small Cap $0 $0 $0 $0 $0 $0 2021 N/A N/A N/A N/A

International $73,424 $0 $0 ($76,345) $5,730 $2,809 2020 N/A N/A N/A N/A

Asset Allocation $5,442 $0 $0 $0 $192 $5,634 2019 N/A N/A N/A N/A

Specialty $0 $0 $0 $0 $0 $0 2018 N/A N/A N/A N/A

Total $242,031 $0 $0 $0 $10,292 $252,322 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
25

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
401(a) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$15,127 

$0 

$643 

$15,770 

$0 $5,000 $10,000 $15,000 $20,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $6,526 0.3% Fidelity Total International Index FTIHX $0 0.0%
Fixed Interest Option - $780,806 34.4% MFS International Diversification R6 MDIZX $158,562 7.0%
Fidelity US Bond Index FXNAX $44 0.0% Total $158,562 7.0%
Sterling Capital Total Return Bond R6 STRDX $67,611 3.0%

Total $854,987 37.7% Asset Allocation Ticker Assets %
Vanguard Target Retirement Income Trust II - $0 0.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2020 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $2,140 0.1% Vanguard Target Retirement 2025 Trust II - $0 0.0%
Fidelity 500 Index FXAIX $361,830 15.9% Vanguard Target Retirement 2030 Trust II - $17,788 0.8%
JPMorgan Large Cap Growth CF A - $242,569 10.7% Vanguard Target Retirement 2035 Trust II - $0 0.0%

Total $606,539 26.7% Vanguard Target Retirement 2040 Trust II - $0 0.0%
Vanguard Target Retirement 2045 Trust II - $0 0.0%

Mid Cap Ticker Assets % Vanguard Target Retirement 2050 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $0 0.0% Vanguard Target Retirement 2055 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $9,797 0.4% Vanguard Target Retirement 2060 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $38,774 1.7% Vanguard Target Retirement 2065 Trust II - $0 0.0%

Total $48,570 2.1% Vanguard Target Retirement 2070 Trust II - $0 0.0%
Total $17,788 0.8%

Small Cap Ticker Assets %
DFA US Targeted Value I DFFVX $305,460 13.5% Miscellaneous Ticker Assets %
Fidelity Small Cap Index FSSNX $9,722 0.4% Participant Loans - $12,477 0.5%
Hood River Small Cap Growth Ret HRSIX $255,225 11.2% Brokerage - $0 0.0%

Total $570,407 25.1% Total $12,477 0.5%

TOTAL PLAN ASSETS $2,269,330
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 37.7% N/A N/A N/A N/A N/A N/A N/A
Large Cap 26.7% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 2.1% N/A N/A N/A N/A N/A N/A N/A
Small Cap 25.1% N/A N/A N/A N/A N/A N/A N/A

International 7.0% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 0.8% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 0.5% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
37.7%

Equity
61.0%Asset Allocation

0.8%

Loans
0.5%

39.0% 38.8% 22.2%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

88.5% 11.5%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

83.0% 17.0%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $834,648 $15,507 ($1,548) $2,065 $4,314 $854,987 2Q23 $2,123,973 $45,209 $87,671 $2,256,853 

Large Cap $423,116 $3,609 ($508) $142,616 $37,705 $606,539 YTD N/A N/A N/A N/A

Mid Cap $42,348 $1,995 ($366) $1,494 $3,099 $48,570 2022 N/A N/A N/A N/A

Small Cap $549,540 $1,712 ($3,068) $49 $22,174 $570,407 2021 N/A N/A N/A N/A

International $241,205 $26,904 ($1,037) ($127,760) $19,251 $158,562 2020 N/A N/A N/A N/A

Asset Allocation $19,515 $736 $0 ($3,068) $604 $17,788 2019 N/A N/A N/A N/A

Specialty $13,601 $565 $0 ($14,689) $523 $0 2018 N/A N/A N/A N/A

Total $2,123,973 $51,029 ($6,527) $707 $87,671 $2,256,853 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
08

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$40,075 

$853 

$1,654 

$42,582 

$0 $20,000 $40,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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RIVERSIDE COUNTY WASTE RESOURCES MANAGEMENT DISTRICT PLAN ASSET ALLOCATION
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $32,611 2.2% Fidelity Total International Index FTIHX $0 0.0%
Fixed Interest Option - $408,669 27.1% MFS International Diversification R6 MDIZX $17,782 1.2%
Fidelity US Bond Index FXNAX $50,388 3.3% Total $17,782 1.2%
Sterling Capital Total Return Bond R6 STRDX $81,594 5.4%

Total $573,261 38.0% Asset Allocation Ticker Assets %
Vanguard Target Retirement Income Trust II - $0 0.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2020 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $531 0.0% Vanguard Target Retirement 2025 Trust II - $157 0.0%
Fidelity 500 Index FXAIX $27,520 1.8% Vanguard Target Retirement 2030 Trust II - $43,605 2.9%
JPMorgan Large Cap Growth CF A - $522,129 34.6% Vanguard Target Retirement 2035 Trust II - $0 0.0%

Total $550,180 36.5% Vanguard Target Retirement 2040 Trust II - $0 0.0%
Vanguard Target Retirement 2045 Trust II - $0 0.0%

Mid Cap Ticker Assets % Vanguard Target Retirement 2050 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $0 0.0% Vanguard Target Retirement 2055 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $255 0.0% Vanguard Target Retirement 2060 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $214 0.0% Vanguard Target Retirement 2065 Trust II - $0 0.0%

Total $469 0.0% Vanguard Target Retirement 2070 Trust II - $0 0.0%
Total $43,761 2.9%

Small Cap Ticker Assets %
DFA US Targeted Value I DFFVX $86,517 5.7% Miscellaneous Ticker Assets %
Fidelity Small Cap Index FSSNX $126 0.0% Participant Loans - $0 0.0%
Hood River Small Cap Growth Ret HRSIX $110,202 7.3% Brokerage - $126,894 8.4%

Total $196,845 13.0% Total $126,894 8.4%

TOTAL PLAN ASSETS $1,509,193
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RIVERSIDE COUNTY WASTE RESOURCES MANAGEMENT DISTRICT PLAN ASSET ALLOCATION
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 38.0% N/A N/A N/A N/A N/A N/A N/A
Large Cap 36.5% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 0.0% N/A N/A N/A N/A N/A N/A N/A
Small Cap 13.0% N/A N/A N/A N/A N/A N/A N/A

International 1.2% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 2.9% N/A N/A N/A N/A N/A N/A N/A

SDBA 8.4% N/A N/A N/A N/A N/A N/A N/A
Loans 0.0% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
38.0%

Equity
50.7%Asset Allocation

2.9%

SDBA
8.4%

6.0% 82.7% 11.4%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

97.7% 2.3%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

94.2% 5.8%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY WASTE RESOURCES MANAGEMENT DISTRICT PLAN ASSET ALLOCATION
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $575,836 $315 ($4,230) $130 $1,210 $573,261 2Q23 $1,453,479 ($3,528) $59,242 $1,509,193 

Large Cap $483,461 $654 $0 $26,776 $39,290 $550,180 YTD N/A N/A N/A N/A

Mid Cap $271 $168 $0 $0 $30 $469 2022 N/A N/A N/A N/A

Small Cap $189,298 $147 $0 $0 $7,400 $196,845 2021 N/A N/A N/A N/A

International $582 $711 $0 $16,654 ($165) $17,782 2020 N/A N/A N/A N/A

Asset Allocation $69,147 $105 ($1,398) ($26,469) $2,377 $43,761 2019 N/A N/A N/A N/A

Specialty $14,786 $0 $0 ($17,091) $2,305 $0 2018 N/A N/A N/A N/A

Total $1,453,479 $2,100 ($5,628) $0 $59,242 $1,509,193 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
08

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$132,134 

($321)

$5,386 

$137,199 

($50,000) $25,000 $100,000 $175,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Deferred Compensation Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $2,865,872 0.3% Fidelity Total International Index FTIHX $31,419,517 3.6%
Nationwide Fixed Fund - $256,401,780 29.4% MFS International Diversification R6 MDIZX $45,470,297 5.2%
Morley Stable Value Retirement DCVA - $3,787,645 0.4% Total $76,889,814 8.8%
Fidelity US Bond Index FXNAX $20,520,847 2.4%
Sterling Capital Total Return Bond R6 STRDX $29,583,838 3.4% Asset Allocation Ticker Assets %

Total $313,159,982 35.9% Vanguard Target Retirement Income Trust II - $4,976,923 0.6%
Vanguard Target Retirement 2020 Trust II - $8,347,774 1.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $5,378,680 0.6%
Vanguard Equity-Income Adm VEIRX $41,043,775 4.7% Vanguard Target Retirement 2030 Trust II - $45,489,016 5.2%
Fidelity 500 Index FXAIX $84,089,746 9.6% Vanguard Target Retirement 2035 Trust II - $7,728,820 0.9%
JPMorgan Large Cap Growth CF A - $109,638,928 12.6% Vanguard Target Retirement 2040 Trust II - $45,119,295 5.2%

Total $234,772,449 26.9% Vanguard Target Retirement 2045 Trust II - $4,538,145 0.5%
Vanguard Target Retirement 2050 Trust II - $41,853,751 4.8%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $1,297,289 0.1%
Allspring Special Mid Cap Value Fund WFPRX $12,440,906 1.4% Vanguard Target Retirement 2060 Trust II - $806,086 0.1%
Fidelity Mid Cap Index FSMDX $8,307,873 1.0% Vanguard Target Retirement 2065 Trust II - $305 0.0%
MFS Mid Cap Growth R6 OTCKX $11,627,039 1.3% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $32,375,819 3.7% Total $165,536,084 19.0%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $6,278,320 0.7% Participant Loans - $19,919,561 2.3%
Fidelity Small Cap Index FSSNX $3,193,851 0.4% Self-Directed Brokerage - $5,746,695 0.7%
Hood River Small Cap Growth Ret HRSIX $14,273,939 1.6% Total $25,666,257 2.9%

Total $23,746,111 2.7%
TOTAL PLAN ASSETS $872,146,516
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Deferred Compensation Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 35.9% N/A N/A N/A N/A N/A N/A N/A
Large Cap 26.9% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 3.7% N/A N/A N/A N/A N/A N/A N/A
Small Cap 2.7% N/A N/A N/A N/A N/A N/A N/A

International 8.8% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 19.0% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.7% N/A N/A N/A N/A N/A N/A N/A
Loans 2.3% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
35.9%

Equity
42.2%

Asset Allocation
19.0%

SDBA
0.7%

Loans
2.3%

46.9% 36.9% 16.2%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

79.1% 20.9%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

78.3% 21.7%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive

28



COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Deferred Compensation Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $312,998,435 $4,547,582 ($7,588,341) $1,418,944 $1,783,362 $313,159,982 2Q23 $814,089,613 ($251,157) $32,641,803 $846,480,259 

Large Cap $206,422,828 $3,964,366 ($3,945,633) $9,154,217 $19,176,671 $234,772,449 YTD N/A N/A N/A N/A

Mid Cap $29,290,915 $633,919 ($1,039,938) $2,243,562 $1,247,360 $32,375,819 2022 N/A N/A N/A N/A

Small Cap $25,160,400 $461,834 ($836,181) ($2,035,055) $995,112 $23,746,111 2021 N/A N/A N/A N/A

International $74,596,130 $1,894,687 ($1,665,870) ($410,390) $2,475,257 $76,889,814 2020 N/A N/A N/A N/A

Asset Allocation $156,078,690 $5,227,153 ($1,995,334) ($459,933) $6,685,508 $165,536,084 2019 N/A N/A N/A N/A

Specialty $9,542,216 $217,762 ($127,163) ($9,911,346) $278,532 $0 2018 N/A N/A N/A N/A

Total $814,089,613 $16,947,304 ($17,198,461) $0 $32,641,803 $846,480,259 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
01

%

2.
24

% 3.
78

% 5.
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%

Qtr

Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$63,830 

($20)

$2,559 

$66,370 

($20,000) $30,000 $80,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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RIVERSIDE COUNTY PLAN ASSET ALLOCATION
Money Purchase Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $5,326,210 7.8% Fidelity Total International Index FTIHX $792,523 1.2%
Nationwide Fixed Fund - $34,899,774 51.0% MFS International Diversification R6 MDIZX $1,649,898 2.4%
Morley Stable Value Retirement DCVA - $186,317 0.3% Total $2,442,421 3.6%
Fidelity US Bond Index FXNAX $880,595 1.3%
Sterling Capital Total Return Bond R6 STRDX $1,179,614 1.7% Asset Allocation Ticker Assets %

Total $42,472,509 62.1% Vanguard Target Retirement Income Trust II - $200,504 0.3%
Vanguard Target Retirement 2020 Trust II - $663,753 1.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $483,956 0.7%
Vanguard Equity-Income Adm VEIRX $1,364,597 2.0% Vanguard Target Retirement 2030 Trust II - $2,388,511 3.5%
Fidelity 500 Index FXAIX $3,317,049 4.9% Vanguard Target Retirement 2035 Trust II - $565,321 0.8%
JPMorgan Large Cap Growth CF A - $5,656,430 8.3% Vanguard Target Retirement 2040 Trust II - $2,221,517 3.2%

Total $10,338,076 15.1% Vanguard Target Retirement 2045 Trust II - $469,697 0.7%
Vanguard Target Retirement 2050 Trust II - $2,405,474 3.5%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $131,359 0.2%
Allspring Special Mid Cap Value Fund WFPRX $511,470 0.7% Vanguard Target Retirement 2060 Trust II - $59,381 0.1%
Fidelity Mid Cap Index FSMDX $681,252 1.0% Vanguard Target Retirement 2065 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $352,432 0.5% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $1,545,154 2.3% Total $9,589,471 14.0%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $114,021 0.2% Participant Loans - $586,945 0.9%
Fidelity Small Cap Index FSSNX $333,611 0.5% Self-Directed Brokerage - $212,339 0.3%
Hood River Small Cap Growth Ret HRSIX $734,616 1.1% Total $799,284 1.2%

Total $1,182,248 1.7%
TOTAL PLAN ASSETS $68,369,163
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RIVERSIDE COUNTY PLAN ASSET ALLOCATION
Money Purchase Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 62.1% N/A N/A N/A N/A N/A N/A N/A
Large Cap 15.1% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 2.3% N/A N/A N/A N/A N/A N/A N/A
Small Cap 1.7% N/A N/A N/A N/A N/A N/A N/A

International 3.6% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 14.0% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.3% N/A N/A N/A N/A N/A N/A N/A
Loans 0.9% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
62.1%

Equity
22.7%

Asset Allocation
14.0%

SDBA
0.3%

Loans
0.9%

43.7% 43.5% 12.8%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

84.3% 15.7%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

89.6% 10.4%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY PLAN ASSET ALLOCATION
Money Purchase Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $41,466,532 $1,814,721 ($1,031,881) ($71,796) $294,933 $42,472,509 2Q23 $64,997,490 $760,279 $1,812,109 $67,569,879 

Large Cap $9,399,804 $160,438 ($341,753) $213,694 $905,893 $10,338,076 YTD N/A N/A N/A N/A

Mid Cap $1,364,939 $33,818 ($23,104) $107,940 $61,562 $1,545,154 2022 N/A N/A N/A N/A

Small Cap $1,160,174 $20,104 ($48,339) ($10,427) $60,735 $1,182,248 2021 N/A N/A N/A N/A

International $2,374,828 $77,068 ($109,220) $9,290 $90,454 $2,442,421 2020 N/A N/A N/A N/A

Asset Allocation $8,975,932 $332,123 ($126,542) $16,884 $391,074 $9,589,471 2019 N/A N/A N/A N/A

Specialty $255,282 $5,762 ($2,916) ($265,586) $7,459 $0 2018 N/A N/A N/A N/A

Total $64,997,490 $2,444,033 ($1,683,754) $0 $1,812,109 $67,569,879 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

2.
77

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
401(a) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$10,517 

$123 

$293 

$10,934 

$0 $5,000 $10,000 $15,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Supplemental Contribution Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $33,120 1.6% Fidelity Total International Index FTIHX $18,433 0.9%
Nationwide Fixed Fund - $380,089 18.0% MFS International Diversification R6 MDIZX $118,746 5.6%
Morley Stable Value Retirement DCVA - $0 0.0% Total $137,179 6.5%
Fidelity US Bond Index FXNAX $48,862 2.3%
Sterling Capital Total Return Bond R6 STRDX $21,653 1.0% Asset Allocation Ticker Assets %

Total $483,724 22.9% Vanguard Target Retirement Income Trust II - $757 0.0%
Vanguard Target Retirement 2020 Trust II - $286,604 13.6%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $3,294 0.2%
Vanguard Equity-Income Adm VEIRX $0 0.0% Vanguard Target Retirement 2030 Trust II - $57,972 2.7%
Fidelity 500 Index FXAIX $318,129 15.1% Vanguard Target Retirement 2035 Trust II - $0 0.0%
JPMorgan Large Cap Growth CF A - $567,719 26.9% Vanguard Target Retirement 2040 Trust II - $11,089 0.5%

Total $885,847 41.9% Vanguard Target Retirement 2045 Trust II - $0 0.0%
Vanguard Target Retirement 2050 Trust II - $86,135 4.1%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $8,353 0.4% Vanguard Target Retirement 2060 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $5,391 0.3% Vanguard Target Retirement 2065 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $21,212 1.0% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $34,957 1.7% Total $445,850 21.1%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $0 0.0% Participant Loans - $0 0.0%
Fidelity Small Cap Index FSSNX $2,467 0.1% Self-Directed Brokerage - $0 0.0%
Hood River Small Cap Growth Ret HRSIX $122,970 5.8% Total $0 0.0%

Total $125,437 5.9%
TOTAL PLAN ASSETS $2,112,994
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Supplemental Contribution Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 22.9% N/A N/A N/A N/A N/A N/A N/A
Large Cap 41.9% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 1.7% N/A N/A N/A N/A N/A N/A N/A
Small Cap 5.9% N/A N/A N/A N/A N/A N/A N/A

International 6.5% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 21.1% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 0.0% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
22.9%

Equity
56.0%

Asset Allocation
21.1%

SDBA
0.0%

Loans
0.0%

39.1% 60.2% 0.7%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

88.4% 11.6%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

76.4% 23.6%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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COUNTY OF RIVERSIDE PLAN ASSET ALLOCATION
Supplemental Contribution Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $447,069 $34,267 $0 $82 $2,306 $483,724 2Q23 $1,940,238 $49,220 $123,536 $2,112,994 

Large Cap $793,422 $3,065 $0 ($355) $89,715 $885,847 YTD N/A N/A N/A N/A

Mid Cap $32,745 $409 $0 $0 $1,803 $34,957 2022 N/A N/A N/A N/A

Small Cap $115,079 $613 $0 $51 $9,694 $125,437 2021 N/A N/A N/A N/A

International $127,724 $1,022 $0 $62 $8,372 $137,179 2020 N/A N/A N/A N/A

Asset Allocation $424,199 $9,846 $0 $160 $11,646 $445,850 2019 N/A N/A N/A N/A

Specialty $0 $0 $0 $0 $0 $0 2018 N/A N/A N/A N/A

Total $1,940,238 $49,220 $0 $0 $123,536 $2,112,994 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

6.
29

%

2.
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% 3.
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% 5.
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%

Qtr

Returns
401(a) SC Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$38,044 

$965 

$2,422 

$41,431 

$0 $25,000 $50,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
457 Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $58,536 0.2% Fidelity Total International Index FTIHX $357,429 1.5%
Nationwide Fixed Fund - $7,084,765 29.2% MFS International Diversification R6 MDIZX $1,156,621 4.8%
Morley Stable Value Retirement DCVA - $3,545 0.0% Total $1,514,049 6.2%
Fidelity US Bond Index FXNAX $376,886 1.6%
Sterling Capital Total Return Bond R6 STRDX $529,277 2.2% Asset Allocation Ticker Assets %

Total $8,053,008 33.2% Vanguard Target Retirement Income Trust II - $427,261 1.8%
Vanguard Target Retirement 2020 Trust II - $270,959 1.1%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $7,612 0.0%
Vanguard Equity-Income Adm VEIRX $1,108,196 4.6% Vanguard Target Retirement 2030 Trust II - $774,750 3.2%
Fidelity 500 Index FXAIX $2,547,762 10.5% Vanguard Target Retirement 2035 Trust II - $62,005 0.3%
JPMorgan Large Cap Growth CF A - $3,865,802 15.9% Vanguard Target Retirement 2040 Trust II - $957,124 3.9%

Total $7,521,760 31.0% Vanguard Target Retirement 2045 Trust II - $12,019 0.0%
Vanguard Target Retirement 2050 Trust II - $1,527,102 6.3%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $9,247 0.0%
Allspring Special Mid Cap Value Fund WFPRX $282,924 1.2% Vanguard Target Retirement 2060 Trust II - $6,822 0.0%
Fidelity Mid Cap Index FSMDX $328,632 1.4% Vanguard Target Retirement 2065 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $276,951 1.1% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $888,507 3.7% Total $4,054,901 16.7%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $113,575 0.5% Participant Loans - $258,197 1.1%
Fidelity Small Cap Index FSSNX $163,784 0.7% Self-Directed Brokerage - $1,226,072 5.1%
Hood River Small Cap Growth Ret HRSIX $448,745 1.9% Total $1,484,269 6.1%

Total $726,105 3.0%
TOTAL PLAN ASSETS $24,242,599
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
457 Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 33.2% N/A N/A N/A N/A N/A N/A N/A
Large Cap 31.0% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 3.7% N/A N/A N/A N/A N/A N/A N/A
Small Cap 3.0% N/A N/A N/A N/A N/A N/A N/A

International 6.2% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 16.7% N/A N/A N/A N/A N/A N/A N/A

SDBA 5.1% N/A N/A N/A N/A N/A N/A N/A
Loans 1.1% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
33.2%

Equity
43.9%

Asset Allocation
16.7%

SDBA
5.1%

Loans
1.1%

42.8% 43.1% 14.1%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

85.8% 14.2%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

79.8% 20.2%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
457 Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $8,157,631 $182,302 ($86,776) ($249,057) $48,908 $8,053,008 2Q23 $21,624,891 $148,209 $985,230 $22,758,330 

Large Cap $6,649,532 $85,571 ($70,082) $214,963 $641,776 $7,521,760 YTD N/A N/A N/A N/A

Mid Cap $775,220 $12,679 ($22,076) $85,378 $37,306 $888,507 2022 N/A N/A N/A N/A

Small Cap $666,743 $10,139 ($15,302) $34,559 $29,966 $726,105 2021 N/A N/A N/A N/A

International $1,406,166 $25,381 ($4,397) $24,536 $62,362 $1,514,049 2020 N/A N/A N/A N/A

Asset Allocation $3,864,720 $52,640 ($24,294) $0 $161,835 $4,054,901 2019 N/A N/A N/A N/A

Specialty $104,879 $2,513 ($89) ($110,380) $3,077 $0 2018 N/A N/A N/A N/A

Total $21,624,891 $371,225 ($223,016) $0 $985,230 $22,758,330 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
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%

2.
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% 3.
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%

Qtr

Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$95,264 

$653 

$4,340 

$100,257 

$0 $50,000 $100,000 $150,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
401(a) Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $24,300 1.8% Fidelity Total International Index FTIHX $22,413 1.7%
Nationwide Fixed Fund - $538,631 40.1% MFS International Diversification R6 MDIZX $54,421 4.1%
Morley Stable Value Retirement DCVA - $4,047 0.3% Total $76,835 5.7%
Fidelity US Bond Index FXNAX $21,390 1.6%
Sterling Capital Total Return Bond R6 STRDX $38,820 2.9% Asset Allocation Ticker Assets %

Total $627,188 46.7% Vanguard Target Retirement Income Trust II - $41,272 3.1%
Vanguard Target Retirement 2020 Trust II - $0 0.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $28,988 2.2% Vanguard Target Retirement 2030 Trust II - $31,551 2.4%
Fidelity 500 Index FXAIX $161,010 12.0% Vanguard Target Retirement 2035 Trust II - $0 0.0%
JPMorgan Large Cap Growth CF A - $223,474 16.6% Vanguard Target Retirement 2040 Trust II - $21,817 1.6%

Total $413,471 30.8% Vanguard Target Retirement 2045 Trust II - $0 0.0%
Vanguard Target Retirement 2050 Trust II - $17,067 1.3%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $9,260 0.7% Vanguard Target Retirement 2060 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $8,371 0.6% Vanguard Target Retirement 2065 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $17,053 1.3% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $34,685 2.6% Total $111,706 8.3%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $1,793 0.1% Participant Loans - $0 0.0%
Fidelity Small Cap Index FSSNX $39,819 3.0% Self-Directed Brokerage - $0 0.0%
Hood River Small Cap Growth Ret HRSIX $36,740 2.7% Total $0 0.0%

Total $78,352 5.8%
TOTAL PLAN ASSETS $1,342,237
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
401(a) Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 46.7% N/A N/A N/A N/A N/A N/A N/A
Large Cap 30.8% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 2.6% N/A N/A N/A N/A N/A N/A N/A
Small Cap 5.8% N/A N/A N/A N/A N/A N/A N/A

International 5.7% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 8.3% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 0.0% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
46.7%

Equity
45.0%

Asset Allocation
8.3%

47.4% 46.0% 6.6%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

87.3% 12.7%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

79.4% 20.6%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN ASSET ALLOCATION
401(a) Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $680,989 $30,775 ($101,750) $12,496 $4,679 $627,188 2Q23 $1,317,176 ($30,008) $55,070 $1,342,237 

Large Cap $356,270 $20,445 ($28) ($908) $37,693 $413,471 YTD N/A N/A N/A N/A

Mid Cap $35,597 $2,958 ($5) ($5,609) $1,744 $34,685 2022 N/A N/A N/A N/A

Small Cap $72,753 $2,401 ($3) ($1,141) $4,342 $78,352 2021 N/A N/A N/A N/A

International $61,562 $12,630 ($19) $80 $2,583 $76,835 2020 N/A N/A N/A N/A

Asset Allocation $107,230 $610 $0 $0 $3,867 $111,706 2019 N/A N/A N/A N/A

Specialty $2,774 $1,983 ($3) ($4,918) $163 $0 2018 N/A N/A N/A N/A

Total $1,317,176 $71,800 ($101,808) $0 $55,070 $1,342,237 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

4.
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401(a) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed
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41



RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN ASSET ALLOCATION
457 Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $0 0.0% Fidelity Total International Index FTIHX $209,938 3.7%
Nationwide Fixed Fund - $1,344,872 23.9% MFS International Diversification R6 MDIZX $91,493 1.6%
Morley Stable Value Retirement DCVA - $6,261 0.1% Total $301,431 5.4%
Fidelity US Bond Index FXNAX $147,845 2.6%
Sterling Capital Total Return Bond R6 STRDX $177,766 3.2% Asset Allocation Ticker Assets %

Total $1,676,744 29.8% Vanguard Target Retirement Income Trust II - $0 0.0%
Vanguard Target Retirement 2020 Trust II - $14,485 0.3%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $234,491 4.2% Vanguard Target Retirement 2030 Trust II - $4,703 0.1%
Fidelity 500 Index FXAIX $627,525 11.2% Vanguard Target Retirement 2035 Trust II - $0 0.0%
JPMorgan Large Cap Growth CF A - $1,502,696 26.7% Vanguard Target Retirement 2040 Trust II - $667,829 11.9%

Total $2,364,713 42.1% Vanguard Target Retirement 2045 Trust II - $0 0.0%
Vanguard Target Retirement 2050 Trust II - $30,095 0.5%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $45,312 0.8% Vanguard Target Retirement 2060 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $0 0.0% Vanguard Target Retirement 2065 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $117,508 2.1% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $162,820 2.9% Total $717,112 12.8%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $116,620 2.1% Participant Loans - $71,180 1.3%
Fidelity Small Cap Index FSSNX $140,129 2.5% Self-Directed Brokerage - $0 0.0%
Hood River Small Cap Growth Ret HRSIX $68,697 1.2% Total $71,180 1.3%

Total $325,446 5.8%
TOTAL PLAN ASSETS $5,619,447
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN ASSET ALLOCATION
457 Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 29.8% N/A N/A N/A N/A N/A N/A N/A
Large Cap 42.1% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 2.9% N/A N/A N/A N/A N/A N/A N/A
Small Cap 5.8% N/A N/A N/A N/A N/A N/A N/A

International 5.4% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 12.8% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 1.3% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
29.8%

Equity
56.1%

Asset Allocation
12.8%

SDBA
0.0%

Loans
1.3%

33.9% 53.5% 12.6%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

90.4% 9.6%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

76.7% 23.3%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN ASSET ALLOCATION
457 Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $1,688,318 $3,778 ($28,965) $5,623 $7,992 $1,676,744 2Q23 $5,307,389 ($44,527) $285,405 $5,548,267 

Large Cap $2,145,795 $5,068 ($17,983) $15,314 $216,519 $2,364,713 YTD N/A N/A N/A N/A

Mid Cap $155,146 $490 ($1,903) $880 $8,207 $162,820 2022 N/A N/A N/A N/A

Small Cap $319,200 $347 ($1,358) ($4,482) $11,739 $325,446 2021 N/A N/A N/A N/A

International $301,236 $1,550 ($9,599) ($967) $9,211 $301,431 2020 N/A N/A N/A N/A

Asset Allocation $680,567 $6,767 ($1,521) $0 $31,300 $717,112 2019 N/A N/A N/A N/A

Specialty $17,126 $187 ($1,384) ($16,367) $437 $0 2018 N/A N/A N/A N/A

Total $5,307,389 $18,188 ($62,714) $0 $285,405 $5,548,267 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)
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Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

($1,172)

$7,511 

($20,000) $30,000 $80,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN ASSET ALLOCATION
401(a) Plan - Nationwide Second Quarter 2023

Fixed Income Ticker Assets % International Ticker Assets %
Vanguard Federal Money Market Inv VMFXX $15,462 2.2% Fidelity Total International Index FTIHX $18,797 2.7%
Nationwide Fixed Fund - $261,287 37.8% MFS International Diversification R6 MDIZX $25,000 3.6%
Morley Stable Value Retirement DCVA - $0 0.0% Total $43,797 6.3%
Fidelity US Bond Index FXNAX $8,800 1.3%
Sterling Capital Total Return Bond R6 STRDX $8,075 1.2% Asset Allocation Ticker Assets %

Total $293,624 42.5% Vanguard Target Retirement Income Trust II - $0 0.0%
Vanguard Target Retirement 2020 Trust II - $0 0.0%

Large Cap Ticker Assets % Vanguard Target Retirement 2025 Trust II - $0 0.0%
Vanguard Equity-Income Adm VEIRX $9,944 1.4% Vanguard Target Retirement 2030 Trust II - $0 0.0%
Fidelity 500 Index FXAIX $133,787 19.3% Vanguard Target Retirement 2035 Trust II - $0 0.0%
JPMorgan Large Cap Growth CF A - $184,365 26.7% Vanguard Target Retirement 2040 Trust II - $0 0.0%

Total $328,096 47.4% Vanguard Target Retirement 2045 Trust II - $0 0.0%
Vanguard Target Retirement 2050 Trust II - $0 0.0%

Mid Cap Ticker Assets % Vanguard Target Retirement 2055 Trust II - $0 0.0%
Allspring Special Mid Cap Value Fund WFPRX $4,636 0.7% Vanguard Target Retirement 2060 Trust II - $0 0.0%
Fidelity Mid Cap Index FSMDX $0 0.0% Vanguard Target Retirement 2065 Trust II - $0 0.0%
MFS Mid Cap Growth R6 OTCKX $8,219 1.2% Vanguard Target Retirement 2070 Trust II - $0 0.0%

Total $12,855 1.9% Total $0 0.0%

Small Cap Ticker Assets % Miscellaneous Ticker Assets %
DFA US Targeted Value I DFFVX $0 0.0% Participant Loans - $5,791 0.8%
Fidelity Small Cap Index FSSNX $2,935 0.4% Self-Directed Brokerage - $0 0.0%
Hood River Small Cap Growth Ret HRSIX $4,558 0.7% Total $5,791 0.8%

Total $7,493 1.1%
TOTAL PLAN ASSETS $691,656
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN ASSET ALLOCATION
401(a) Plan - Nationwide Second Quarter 2023

HISTORICAL PLAN ALLOCATION
Asset Class 2Q23 2022 2021 2020 2019 2018 2017 2016

Fixed Income 42.5% N/A N/A N/A N/A N/A N/A N/A
Large Cap 47.4% N/A N/A N/A N/A N/A N/A N/A

Mid Cap 1.9% N/A N/A N/A N/A N/A N/A N/A
Small Cap 1.1% N/A N/A N/A N/A N/A N/A N/A

International 6.3% N/A N/A N/A N/A N/A N/A N/A
Asset Allocation 0.0% N/A N/A N/A N/A N/A N/A N/A

SDBA 0.0% N/A N/A N/A N/A N/A N/A N/A
Loans 0.8% N/A N/A N/A N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed Income
42.5%

Equity
56.7%

Loans
0.8%

46.0% 50.3% 3.7%2 Q 2 3

EQ U ITY STYLE*

Core Growth Value

88.8% 11.2%2 Q 2 3

BY EQ U ITY R EG IO N *

US Non-US

76.0% 24.0%2 Q 2 3

AC TIVE V P ASSIVE**

Active Passive
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN ASSET ALLOCATION
401(a) Plan - Nationwide Second Quarter 2023

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $290,190 $1,703 ($81) $0 $1,812 $293,624 2Q23 $649,710 $1,621 $34,533 $685,865 

Large Cap $297,902 $0 $0 $0 $30,194 $328,096 YTD N/A N/A N/A N/A

Mid Cap $12,199 $0 $0 $0 $656 $12,855 2022 N/A N/A N/A N/A

Small Cap $7,056 $0 $0 $0 $437 $7,493 2021 N/A N/A N/A N/A

International $42,363 $0 $0 $0 $1,434 $43,797 2020 N/A N/A N/A N/A

Asset Allocation $0 $0 $0 $0 $0 $0 2019 N/A N/A N/A N/A

Specialty $0 $0 $0 $0 $0 $0 2018 N/A N/A N/A N/A

Total $649,710 $1,703 ($81) $0 $34,533 $685,865 

Note: Transfers for the period include transition from prior to new investment lineup.

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global 

Aggregate Bond (rebalanced quarterly)

5.
31

%

2.
24

% 3.
78

% 5.
33

%

Qtr

Returns
457(b) Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$38,218 

$95 

$2,031 

$40,345 

$0 $20,000 $40,000 $60,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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COUNTY OF RIVERSIDE INVESTMENT POLICY STATEMENT COMPLIANCE REPORT
Combined Retirement Plans Second Quarter 2023

Key: ℗  Pass / ●  Fail 
Performance

Factors
Qualitative

Factors
On-Watch

Information Notes
Vanguard Federal Money Market Inv ℗ ℗ -

Fixed Interest Option ℗ ℗ -

Nationwide Fixed Fund ℗ ℗ -

Morley Stable Value Retirement DCVA ● ℗ -
Trailing Benchmark and Peer Group for 5 year period. Mapping pending 
Put notice completion.

Fidelity US Bond Index ℗ ℗ -

Sterling Capital Total Return Bond R6 ℗ ℗ -

Vanguard Equity-Income Adm ℗ ℗ -

Fidelity 500 Index ℗ ℗ -

JPMorgan Large Cap Growth CF A ℗ ℗ -

Allspring Special Mid Cap Value Fund ℗ ℗ -

Fidelity Mid Cap Index ℗ ℗ -

MFS Mid Cap Growth R6 ℗ ● - Significant manager change.
DFA US Targeted Value I ℗ ℗ -

Fidelity Small Cap Index ℗ ℗ -
Hood River Small Cap Growth Ret ℗ ℗ -

Fidelity Total International Index ℗ ℗ -

MFS International Diversification R6 ℗ ℗ -

Vanguard Target Retirement Income Trust II ℗ ℗ -

Vanguard Target Retirement 2020 Trust II ℗ ℗ -

Vanguard Target Retirement 2025 Trust II ℗ ℗ -

Vanguard Target Retirement 2030 Trust II ℗ ℗ -

Vanguard Target Retirement 2035 Trust II ℗ ℗ -

Vanguard Target Retirement 2040 Trust II ℗ ℗ -

Vanguard Target Retirement 2045 Trust II ℗ ℗ -

Vanguard Target Retirement 2050 Trust II ℗ ℗ -

Vanguard Target Retirement 2055 Trust II ℗ ℗ -

Vanguard Target Retirement 2060 Trust II ℗ ℗ -

Vanguard Target Retirement 2065 Trust II ℗ ℗ -

Vanguard Target Retirement 2070 Trust II ℗ ℗ -

Investment Policy Status
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COUNTY OF RIVERSIDE PERFORMANCE REVIEW
Combined Retirement Plans Second Quarter 2023

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017

Vanguard Federal Money Market Inv 1.24 2.35 3.77 1.31 1.50 0.94 1.55 0.01 0.45 2.14 1.78 0.81
US 90 Day T-Bill 1.24 2.40 4.10 1.50 1.59 1.01 2.01 0.04 0.36 2.06 1.94 0.93

+/- Index 0.00 (0.05) (0.33) (0.19) (0.09) (0.07) (0.46) (0.03) 0.09 0.08 (0.16) (0.12)
US Money Market - Taxable 5 3 5 5 2 1 7 54 4 3 3 3

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Fixed Interest Option 0.88 1.50 - - - - - - - - - -

5 Yr Constant Maturity US Treasury Yield 0.91 1.86 3.68 1.95 1.92 1.82 3.00 0.85 0.54 1.96 2.75 1.91
+/- Index (0.03) (0.36) - - - - - - - - - -

US Stable Value 4 8 - - - - - - - - - -

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Nationwide Fixed Fund 0.65 1.34 - - - - - - - - - -

5 Yr Constant Maturity US Treasury Yield 0.91 1.86 3.68 1.95 1.92 1.82 3.00 0.85 0.54 1.96 2.75 1.91
+/- Index (0.26) (0.52) - - - - - - - - - -

US Stable Value 23 16 - - - - - - - - - -

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Morley Stable Value Retirement DCVA 0.55 1.06 1.87 1.42 1.55 1.28 1.11 1.12 1.33 1.84 1.54 1.26

5 Yr Constant Maturity US Treasury Yield 0.91 1.86 3.68 1.95 1.92 1.82 3.00 0.85 0.54 1.96 2.75 1.91
+/- Index (0.36) (0.80) (1.81) (0.53) (0.37) (0.54) (1.89) 0.27 0.79 (0.12) (1.21) (0.65)

US Stable Value 98 84 84 87 92 93 84 70 91 82 79 77

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Fidelity US Bond Index -0.83 2.20 -0.95 -4.05 0.77 1.49 -13.03 -1.79 7.80 8.48 0.01 3.50

Bloomberg US Aggregate Bond Index -0.84 2.09 -0.94 -3.96 0.77 1.52 -13.01 -1.54 7.51 8.72 0.01 3.54
+/- Index 0.01 0.11 (0.01) (0.09) 0.00 (0.03) (0.02) (0.25) 0.29 (0.23) 0.00 (0.04)

US Fund Intermediate Core Bond 44 50 45 64 38 41 29 65 50 48 26 43
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COUNTY OF RIVERSIDE PERFORMANCE REVIEW
Combined Retirement Plans Second Quarter 2023

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017

Sterling Capital Total Return Bond R6 -0.53 2.47 -0.52 -3.14 1.29 2.07 -13.15 -1.12 9.35 9.37 -0.27 4.33
Bloomberg US Aggregate Bond Index -0.84 2.09 -0.94 -3.96 0.77 1.52 -13.01 -1.54 7.51 8.72 0.01 3.54

+/- Index 0.31 0.38 0.42 0.82 0.52 0.55 (0.14) 0.42 1.84 0.65 (0.28) 0.79
US Fund Intermediate Core Bond 11 26 20 16 11 6 34 28 15 18 42 10

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Equity-Income Adm 3.06 0.89 8.85 14.68 9.37 10.31 0.00 25.64 3.13 25.35 -5.65 18.49

Russell 1000 Value Index 4.07 5.12 11.54 14.30 8.11 9.22 -7.54 25.16 2.80 26.54 -8.27 13.66
+/- Index (1.01) (4.23) (2.69) 0.38 1.26 1.09 7.54 0.48 0.34 (1.19) 2.62 4.83

US Fund Large Value 68 87 67 48 22 14 9 56 44 50 20 24

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Fidelity 500 Index 8.73 16.89 19.57 14.59 12.29 12.85 -18.13 28.69 18.40 31.47 -4.40 21.81

S&P 500 Index 8.74 16.89 19.59 14.60 12.31 12.86 -18.11 28.71 18.40 31.49 -4.38 21.83
+/- Index (0.01) 0.00 (0.02) (0.01) (0.02) (0.01) (0.02) (0.02) 0.00 (0.01) (0.02) (0.02)

US Fund Large Blend 23 19 26 23 14 9 49 21 33 22 22 32

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
JPMorgan Large Cap Growth CF A 13.15 23.85 26.96 12.87 16.52 17.14 -24.99 18.92 56.99 39.31 0.45 37.69

Russell 1000 Growth Index 12.81 29.02 27.11 13.73 15.14 15.74 -29.14 27.60 38.49 36.39 -1.51 30.21
+/- Index 0.34 (5.17) (0.15) (0.86) 1.38 1.40 4.15 (8.68) 18.49 2.92 1.96 7.48

US Fund Large Growth 28 61 25 16 2 2 21 67 9 4 27 4

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Allspring Special Mid Cap Value Fund 5.36 6.24 15.60 18.27 10.26 10.83 -4.50 28.80 3.36 35.68 -13.02 11.27

Russell Mid Cap Value Index 3.86 5.23 10.50 15.04 6.84 9.03 -12.03 28.34 4.96 27.06 -12.29 13.34
+/- Index 1.50 1.01 5.10 3.23 3.42 1.80 7.53 0.46 (1.60) 8.62 (0.74) (2.07)

US Fund Mid-Cap Value 21 40 11 22 3 4 18 47 43 2 42 80
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COUNTY OF RIVERSIDE PERFORMANCE REVIEW
Combined Retirement Plans Second Quarter 2023

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017

Fidelity Mid Cap Index 4.75 8.99 14.97 12.51 8.47 10.32 -17.28 22.56 17.11 30.51 -9.05 18.47
Russell Mid Cap Index 4.76 9.01 14.92 12.50 8.46 10.32 -17.32 22.58 17.10 30.54 -9.06 18.52

+/- Index (0.01) (0.02) 0.05 0.01 0.01 0.00 0.04 (0.02) 0.01 (0.03) 0.01 (0.05)
US Fund Mid-Cap Blend 51 35 44 61 26 19 67 66 24 24 25 26

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
MFS Mid Cap Growth R6 5.22 13.14 16.23 5.90 9.48 12.32 -28.29 14.17 35.80 37.93 1.21 26.39

Russell Mid Cap Growth Index 6.23 15.94 23.13 7.63 9.71 11.53 -26.72 12.73 35.59 35.47 -4.75 25.27
+/- Index (1.01) (2.80) (6.90) (1.73) (0.23) 0.79 (1.57) 1.44 0.21 2.46 5.96 1.12

US Fund Mid-Cap Growth 68 65 67 57 37 13 50 40 49 21 10 39

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
DFA US Targeted Value I 4.58 5.58 15.73 24.51 7.43 9.31 -4.62 38.80 3.77 21.47 -15.78 9.59

Russell 2000 Value Index 3.18 2.50 6.01 15.43 3.54 7.29 -14.48 28.27 4.63 22.39 -12.86 7.84
+/- Index 1.40 3.08 9.72 9.08 3.89 2.02 9.86 10.53 (0.87) (0.92) (2.92) 1.75

US Fund Small Value 31 45 21 8 14 13 11 8 46 54 54 47

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Fidelity Small Cap Index 5.24 8.19 12.56 10.89 4.31 8.42 -20.27 14.71 19.99 25.71 -10.88 14.85

Russell 2000 Index 5.21 8.09 12.31 10.82 4.21 8.26 -20.44 14.82 19.96 25.52 -11.01 14.65
+/- Index 0.03 0.10 0.25 0.07 0.10 0.16 0.17 (0.11) 0.03 0.18 0.14 0.20

US Fund Small Blend 27 41 52 82 67 50 79 89 12 36 34 26

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Hood River Small Cap Growth Ret 8.15 14.94 19.28 15.47 11.62 13.36 -27.93 23.88 60.81 24.19 -6.78 20.78

Russell 2000 Growth Index 7.05 13.55 18.53 6.10 4.22 8.83 -26.36 2.83 34.63 28.48 -9.31 22.17
+/- Index 1.10 1.39 0.75 9.37 7.40 4.53 (1.57) 21.05 26.17 (4.30) 2.53 (1.38)

US Fund Small Growth 11 17 15 6 4 3 48 9 13 79 66 62
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COUNTY OF RIVERSIDE PERFORMANCE REVIEW
Combined Retirement Plans Second Quarter 2023

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017

Fidelity Total International Index 2.48 9.39 12.45 7.41 3.50 - -16.28 8.47 11.07 21.48 -14.38 27.63
MSCI ACWI Ex-USA IMI (Net) Index 2.38 9.10 12.47 7.33 3.38 4.88 -16.58 8.53 11.12 21.63 -14.76 27.81

+/- Index 0.10 0.29 (0.02) 0.08 0.12 - 0.30 (0.06) (0.04) (0.16) 0.37 (0.18)
US Fund Foreign Large Blend 66 79 83 62 65 - 55 65 42 62 39 27

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
MFS International Diversification R6 2.66 10.47 14.91 6.63 5.16 6.41 -17.02 7.78 15.43 26.09 -10.92 30.25

MSCI ACWI Ex-USA (Net) Index 2.44 9.47 12.72 7.22 3.52 4.75 -16.00 7.82 10.65 21.51 -14.20 27.19
+/- Index 0.22 1.00 2.19 (0.59) 1.64 1.66 (1.02) (0.04) 4.78 4.58 3.27 3.05

US Fund Foreign Large Blend 58 59 62 75 17 8 62 70 20 20 9 9

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement Income Trust II 1.36 5.69 4.54 1.74 3.49 4.17 -12.73 5.25 10.08 13.28 -2.00 8.60

Vanguard Retirement Income Index 1.44 5.63 4.79 1.92 3.72 4.35 -12.44 5.43 10.70 13.40 -1.98 8.67
+/- Index (0.08) 0.06 (0.25) (0.18) (0.23) (0.18) (0.29) (0.18) (0.63) (0.12) (0.03) (0.07)

US Fund Target-Date Retirement 58 42 54 48 29 25 49 64 29 44 18 46

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2020 Trust II 2.12 7.01 6.57 3.87 4.66 6.09 -14.14 8.24 12.10 17.69 -4.19 14.19

Vanguard Retirement 2020 Index 2.20 6.97 6.91 4.12 4.96 6.31 -13.77 8.43 12.86 17.87 -4.14 14.22
+/- Index (0.08) 0.04 (0.34) (0.25) (0.30) (0.22) (0.37) (0.19) (0.76) (0.18) (0.05) (0.03)

US Fund Target-Date 2020 37 31 53 55 29 16 40 60 38 32 45 19

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2025 Trust II 2.96 8.45 8.56 5.05 5.35 6.76 -15.44 9.90 13.39 19.75 -5.07 16.04

Vanguard Retirement 2025 Index 3.04 8.41 8.96 5.33 5.66 7.00 -15.02 10.10 14.19 19.93 -5.01 16.08
+/- Index (0.08) 0.04 (0.40) (0.28) (0.31) (0.24) (0.42) (0.20) (0.79) (0.18) (0.07) (0.04)

US Fund Target-Date 2025 12 10 14 26 15 12 48 45 29 17 43 19
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COUNTY OF RIVERSIDE PERFORMANCE REVIEW
Combined Retirement Plans Second Quarter 2023

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017

Vanguard Target Retirement 2030 Trust II 3.62 9.47 10.03 6.13 5.88 7.33 -16.16 11.46 14.19 21.15 -5.79 17.60
Vanguard Retirement 2030 Index 3.64 9.43 10.48 6.43 6.19 7.56 -15.71 11.65 14.96 21.33 -5.74 17.65

+/- Index (0.02) 0.04 (0.45) (0.30) (0.31) (0.23) (0.45) (0.19) (0.78) (0.18) (0.05) (0.05)
US Fund Target-Date 2030 10 7 16 34 20 18 43 53 33 35 37 33

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2035 Trust II 4.10 10.28 11.34 7.30 6.44 7.90 -16.52 13.07 14.92 22.57 -6.54 19.18

Vanguard Retirement 2035 Index 4.13 10.24 11.77 7.59 6.74 8.14 -16.22 13.24 15.67 22.76 -6.48 19.24
+/- Index (0.03) 0.04 (0.43) (0.29) (0.30) (0.24) (0.30) (0.17) (0.75) (0.19) (0.06) (0.06)

US Fund Target-Date 2035 33 28 43 56 29 23 35 74 37 45 29 37

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2040 Trust II 4.63 11.12 12.66 8.43 6.97 8.41 -16.94 14.68 15.57 23.97 -7.30 20.81

Vanguard Retirement 2040 Index 4.62 11.06 13.08 8.75 7.28 8.67 -16.51 14.85 16.31 24.19 -7.22 20.87
+/- Index 0.01 0.06 (0.42) (0.32) (0.31) (0.26) (0.43) (0.17) (0.73) (0.22) (0.08) (0.06)

US Fund Target-Date 2040 52 42 55 62 28 24 33 78 39 44 32 26

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2045 Trust II 5.12 11.94 13.96 9.58 7.51 8.77 -17.33 16.33 16.27 25.07 -7.86 21.51

Vanguard Retirement 2045 Index 5.11 11.88 14.37 9.90 7.82 9.02 -16.84 16.45 17.03 25.36 -7.77 21.54
+/- Index 0.01 0.06 (0.41) (0.32) (0.31) (0.25) (0.49) (0.12) (0.76) (0.29) (0.10) (0.03)

US Fund Target-Date 2045 52 41 51 42 22 17 30 61 35 36 39 21

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2050 Trust II 5.43 12.42 14.67 9.81 7.66 8.83 -17.45 16.60 16.42 25.05 -7.83 21.48

Vanguard Retirement 2050 Index 5.40 12.34 15.03 10.13 7.96 9.09 -17.07 16.77 17.18 25.36 -7.77 21.54
+/- Index 0.03 0.08 (0.36) (0.32) (0.30) (0.26) (0.38) (0.17) (0.76) (0.31) (0.06) (0.05)

US Fund Target-Date 2050 40 35 44 41 15 18 28 62 35 42 32 27
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COUNTY OF RIVERSIDE PERFORMANCE REVIEW
Combined Retirement Plans Second Quarter 2023

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017

Vanguard Target Retirement 2055 Trust II 5.40 12.41 14.67 9.81 7.65 8.82 -17.44 16.59 16.41 25.07 -7.85 21.49
Vanguard Retirement 2055 Index 5.40 12.34 15.03 10.13 7.96 9.09 -17.07 16.77 17.18 25.36 -7.77 21.54

+/- Index 0.00 0.07 (0.36) (0.32) (0.31) (0.27) (0.37) (0.18) (0.76) (0.29) (0.09) (0.05)
US Fund Target-Date 2055 48 44 50 48 18 21 25 68 38 43 34 35

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2060 Trust II 5.40 12.42 14.71 9.83 7.68 8.83 -17.41 16.56 16.50 25.09 -7.85 21.51

Vanguard Retirement 2060 Index 5.40 12.34 15.03 10.13 7.96 9.09 -17.07 16.77 17.18 25.36 -7.77 21.54
+/- Index 0.00 0.08 (0.32) (0.30) (0.28) (0.26) (0.34) (0.21) (0.68) (0.27) (0.09) (0.03)

US Fund Target-Date 2060 49 46 49 52 18 13 24 73 38 48 30 34

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2065 Trust II 5.38 12.41 14.69 9.81 7.68 - -17.40 16.54 16.45 25.11 -7.70 -

Vanguard Retirement 2065 Index 5.40 12.34 15.03 10.13 7.96 - -17.07 16.77 17.18 25.36 -7.77 -
+/- Index (0.02) 0.07 (0.34) (0.32) (0.28) - (0.33) (0.23) (0.73) (0.25) 0.07 -

US Fund Target-Date 2065+ 52 50 55 52 30 - 18 64 51 59 - -

QTR YTD 1Yr 3Yr 5Yr 10Yr 2022 2021 2020 2019 2018 2017
Vanguard Target Retirement 2070 Trust II 5.44 12.39 14.72 - - - - - - - - -

Vanguard Retirement 2070 Index 5.40 12.34 15.03 - - - - - - - - -
+/- Index 0.04 0.05 (0.31) - - - - - - - - -

US Fund Target-Date 2065+ 49 50 53 - - - - - - - - -
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Deferred Compensation Plan - Corebridge Second Quarter 2023
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Deferred Compensation Plan - Corebridge Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $4,586,121 0.110% 0.10% $5,045 $4,586
Fixed Interest Option - $77,240,216 0.400% 0.10% $308,961 $77,240
Fidelity US Bond Index FXNAX $6,072,044 0.025% 0.10% $1,518 $6,072
Sterling Capital Total Return Bond R6 STRDX $15,419,073 0.350% 0.10% $53,967 $15,419
Vanguard Equity-Income Adm VEIRX $2,049,259 0.190% 0.10% $3,894 $2,049
Fidelity 500 Index FXAIX $54,613,502 0.015% 0.10% $8,192 $54,614
JPMorgan Large Cap Growth CF A - $27,359,457 0.400% 0.10% $109,438 $27,359
Allspring Special Mid Cap Value Fund WFPRX $131,412 0.690% 0.10% $907 $131
Fidelity Mid Cap Index FSMDX $11,429,541 0.025% 0.10% $2,857 $11,430
MFS Mid Cap Growth R6 OTCKX $10,918,900 0.660% 0.10% $72,065 $10,919
DFA US Targeted Value I DFFVX $5,325,917 0.290% 0.10% $15,445 $5,326
Fidelity Small Cap Index FSSNX $6,735,807 0.025% 0.10% $1,684 $6,736
Hood River Small Cap Growth Ret HRSIX $6,096,210 0.990% 0.10% $60,352 $6,096
Fidelity Total International Index FTIHX $2,028,996 0.060% 0.10% $1,217 $2,029
MFS International Diversification R6 MDIZX $49,682,098 0.720% 0.10% $357,711 $49,682
Vanguard Target Retirement Income Trust II - $166,921 0.075% 0.10% $125 $167
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $1,359,699 0.075% 0.10% $1,020 $1,360
Vanguard Target Retirement 2030 Trust II - $14,970,717 0.075% 0.10% $11,228 $14,971
Vanguard Target Retirement 2035 Trust II - $1,351,625 0.075% 0.10% $1,014 $1,352
Vanguard Target Retirement 2040 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2045 Trust II - $1,562,404 0.075% 0.10% $1,172 $1,562
Vanguard Target Retirement 2050 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2055 Trust II - $562,541 0.075% 0.10% $422 $563
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0
Brokerage - $1,167,631 - 0.10% - $1,168

TOTAL $300,830,092 $1,018,233 $300,830

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $75,208 $300,830

Contracted Revenue (est): $15,042 $60,166
Net Excess/(Deficit) (est): $60,166 $240,664

*No explicit expense ratio stated for the Fixed Interest Option. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Money Purchase Plan - Corebridge Second Quarter 2023
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Money Purchase Plan - Corebridge Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $5,779,853 0.110% 0.10% $6,358 $5,780
Fixed Interest Option - $7,285,645 0.400% 0.10% $29,143 $7,286
Fidelity US Bond Index FXNAX $460,933 0.025% 0.10% $115 $461
Sterling Capital Total Return Bond R6 STRDX $1,410,288 0.350% 0.10% $4,936 $1,410
Vanguard Equity-Income Adm VEIRX $245,974 0.190% 0.10% $467 $246
Fidelity 500 Index FXAIX $6,973,991 0.015% 0.10% $1,046 $6,974
JPMorgan Large Cap Growth CF A - $1,840,021 0.400% 0.10% $7,360 $1,840
Allspring Special Mid Cap Value Fund WFPRX $12,891 0.690% 0.10% $89 $13
Fidelity Mid Cap Index FSMDX $1,067,661 0.025% 0.10% $267 $1,068
MFS Mid Cap Growth R6 OTCKX $999,558 0.660% 0.10% $6,597 $1,000
DFA US Targeted Value I DFFVX $510,862 0.290% 0.10% $1,481 $511
Fidelity Small Cap Index FSSNX $626,829 0.025% 0.10% $157 $627
Hood River Small Cap Growth Ret HRSIX $662,759 0.990% 0.10% $6,561 $663
Fidelity Total International Index FTIHX $154,262 0.060% 0.10% $93 $154
MFS International Diversification R6 MDIZX $4,784,847 0.720% 0.10% $34,451 $4,785
Vanguard Target Retirement Income Trust II - $31,863 0.075% 0.10% $24 $32
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $151,834 0.075% 0.10% $114 $152
Vanguard Target Retirement 2030 Trust II - $1,386,813 0.075% 0.10% $1,040 $1,387
Vanguard Target Retirement 2035 Trust II - $71,734 0.075% 0.10% $54 $72
Vanguard Target Retirement 2040 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2045 Trust II - $32,052 0.075% 0.10% $24 $32
Vanguard Target Retirement 2050 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2055 Trust II - $31,194 0.075% 0.10% $23 $31
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0
Brokerage - $0 - 0.10% - $0

TOTAL $34,521,864 $100,400 $34,522

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $8,630 $34,522

Contracted Revenue (est): $1,726 $6,904
Net Excess/(Deficit) (est): $6,904 $27,617

*No explicit expense ratio stated for the Fixed Interest Option. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Supplemental Contribution Plan - Corebridge Second Quarter 2023
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Supplemental Contribution Plan - Corebridge Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $4,344 0.110% 0.10% $5 $4
Fixed Interest Option - $130,015 0.400% 0.10% $520 $130
Fidelity US Bond Index FXNAX $0 0.025% 0.10% $0 $0
Sterling Capital Total Return Bond R6 STRDX $0 0.350% 0.10% $0 $0
Vanguard Equity-Income Adm VEIRX $0 0.190% 0.10% $0 $0
Fidelity 500 Index FXAIX $76,796 0.015% 0.10% $12 $77
JPMorgan Large Cap Growth CF A - $32,724 0.400% 0.10% $131 $33
Allspring Special Mid Cap Value Fund WFPRX $0 0.690% 0.10% $0 $0
Fidelity Mid Cap Index FSMDX $0 0.025% 0.10% $0 $0
MFS Mid Cap Growth R6 OTCKX $0 0.660% 0.10% $0 $0
DFA US Targeted Value I DFFVX $0 0.290% 0.10% $0 $0
Fidelity Small Cap Index FSSNX $0 0.025% 0.10% $0 $0
Hood River Small Cap Growth Ret HRSIX $0 0.990% 0.10% $0 $0
Fidelity Total International Index FTIHX $0 0.060% 0.10% $0 $0
MFS International Diversification R6 MDIZX $2,809 0.720% 0.10% $20 $3
Vanguard Target Retirement Income Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2030 Trust II - $5,634 0.075% 0.10% $4 $6
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0
Brokerage - $0 - 0.10% - $0

TOTAL $252,322 $692 $252

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $63 $252

Contracted Revenue (est): $13 $50
Net Excess/(Deficit) (est): $50 $202

*No explicit expense ratio stated for the Fixed Interest Option. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN FEE ANALYSIS
457 Deferred Compensation Plan - Corebridge Second Quarter 2023
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN FEE ANALYSIS
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $6,526 0.110% 0.10% $7 $7
Fixed Interest Option - $780,806 0.400% 0.10% $3,123 $781
Fidelity US Bond Index FXNAX $44 0.025% 0.10% $0 $0
Sterling Capital Total Return Bond R6 STRDX $67,611 0.350% 0.10% $237 $68
Vanguard Equity-Income Adm VEIRX $2,140 0.190% 0.10% $4 $2
Fidelity 500 Index FXAIX $361,830 0.015% 0.10% $54 $362
JPMorgan Large Cap Growth CF A - $242,569 0.400% 0.10% $970 $243
Allspring Special Mid Cap Value Fund WFPRX $0 0.690% 0.10% $0 $0
Fidelity Mid Cap Index FSMDX $9,797 0.025% 0.10% $2 $10
MFS Mid Cap Growth R6 OTCKX $38,774 0.660% 0.10% $256 $39
DFA US Targeted Value I DFFVX $305,460 0.290% 0.10% $886 $305
Fidelity Small Cap Index FSSNX $9,722 0.025% 0.10% $2 $10
Hood River Small Cap Growth Ret HRSIX $255,225 0.990% 0.10% $2,527 $255
Fidelity Total International Index FTIHX $0 0.060% 0.10% $0 $0
MFS International Diversification R6 MDIZX $158,562 0.720% 0.10% $1,142 $159
Vanguard Target Retirement Income Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2030 Trust II - $17,788 0.075% 0.10% $13 $18
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0
Brokerage - $0 - 0.10% - $0

TOTAL $2,256,853 $9,224 $2,257

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $564 $2,257

Contracted Revenue (est): $113 $451
Net Excess/(Deficit) (est): $451 $1,805

*No explicit expense ratio stated for the Fixed Interest Option. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY WASTE RESOURCES MANAGEMENT DISTRICT PLAN FEE ANALYSIS
457 Deferred Compensation Plan - Corebridge Second Quarter 2023
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RIVERSIDE COUNTY WASTE RESOURCES MANAGEMENT DISTRICT PLAN FEE ANALYSIS
457 Deferred Compensation Plan - Corebridge Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $32,611 0.110% 0.10% $36 $33
Fixed Interest Option - $408,669 0.400% 0.10% $1,635 $409
Fidelity US Bond Index FXNAX $50,388 0.025% 0.10% $13 $50
Sterling Capital Total Return Bond R6 STRDX $81,594 0.350% 0.10% $286 $82
Vanguard Equity-Income Adm VEIRX $531 0.190% 0.10% $1 $1
Fidelity 500 Index FXAIX $27,520 0.015% 0.10% $4 $28
JPMorgan Large Cap Growth CF A - $522,129 0.400% 0.10% $2,089 $522
Allspring Special Mid Cap Value Fund WFPRX $0 0.690% 0.10% $0 $0
Fidelity Mid Cap Index FSMDX $255 0.025% 0.10% $0 $0
MFS Mid Cap Growth R6 OTCKX $214 0.660% 0.10% $1 $0
DFA US Targeted Value I DFFVX $86,517 0.290% 0.10% $251 $87
Fidelity Small Cap Index FSSNX $126 0.025% 0.10% $0 $0
Hood River Small Cap Growth Ret HRSIX $110,202 0.990% 0.10% $1,091 $110
Fidelity Total International Index FTIHX $0 0.060% 0.10% $0 $0
MFS International Diversification R6 MDIZX $17,782 0.720% 0.10% $128 $18
Vanguard Target Retirement Income Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $157 0.075% 0.10% $0 $0
Vanguard Target Retirement 2030 Trust II - $43,605 0.075% 0.10% $33 $44
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0
Brokerage - $126,894 - 0.10% - $127

TOTAL $1,509,193 $5,567 $1,509

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $377 $1,509

Contracted Revenue (est): $75 $302
Net Excess/(Deficit) (est): $302 $1,207

*No explicit expense ratio stated for the Fixed Interest Option. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Deferred Compensation Plan - Nationwide Second Quarter 2023

$288
$194

$83

$66

Prior Fee 2Q23
$0

$25,000

$50,000

$75,000

$100,000

Average Participant Balance and Cost ($)
Avg. Invest Cost Avg. Admin Cost Avg. Part Balance

0.591%

0.393%

0.499%

0.324%

0.00%

0.25%

0.50%

0.75%

Prior Fee 2Q23

Annualized Plan Cost  (%)
Weighted Total Expense Ratio Average Total Expense Ratio

0.132%

0.100%0.109%

0.015%

0.00%

0.05%

0.10%

0.15%

0.20%

Prior Fee 2Q23

Annualized Contracted Revenue v. Revenue Received 
(as a % of total assets)

Revenue Received Contracted Revenue

0.459%
0.293%

0.132%

0.100%

0.00%

0.25%

0.50%

0.75%

Prior Fee 2Q23

Annualized Total Cost Summary
(as a % of total assets)

Avg. Admin Cost per Participant Avg. Investment Cost per Participant

65



COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Deferred Compensation Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $2,865,872 0.110% 0.10% $3,152 $2,866
Nationwide Fixed Fund - $256,401,780 0.400% 0.10% $1,025,607 $256,402
Morley Stable Value Retirement DCVA* - $3,787,645 0.430% 0.10% $16,287 $3,788
Fidelity US Bond Index FXNAX $20,520,847 0.025% 0.10% $5,130 $20,521
Sterling Capital Total Return Bond R6 STRDX $29,583,838 0.350% 0.10% $103,543 $29,584
Vanguard Equity-Income Adm VEIRX $41,043,775 0.190% 0.10% $77,983 $41,044
Fidelity 500 Index FXAIX $84,089,746 0.015% 0.10% $12,613 $84,090
JPMorgan Large Cap Growth CF A - $109,638,928 0.400% 0.10% $438,556 $109,639
Allspring Special Mid Cap Value Fund WFPRX $12,440,906 0.690% 0.10% $85,842 $12,441
Fidelity Mid Cap Index FSMDX $8,307,873 0.025% 0.10% $2,077 $8,308
MFS Mid Cap Growth R6 OTCKX $11,627,039 0.660% 0.10% $76,738 $11,627
DFA US Targeted Value I DFFVX $6,278,320 0.290% 0.10% $18,207 $6,278
Fidelity Small Cap Index FSSNX $3,193,851 0.025% 0.10% $798 $3,194
Hood River Small Cap Growth Ret HRSIX $14,273,939 0.990% 0.10% $141,312 $14,274
Fidelity Total International Index FTIHX $31,419,517 0.060% 0.10% $18,852 $31,420
MFS International Diversification R6 MDIZX $45,470,297 0.720% 0.10% $327,386 $45,470
Vanguard Target Retirement Income Trust II - $4,976,923 0.075% 0.10% $3,733 $4,977
Vanguard Target Retirement 2020 Trust II - $8,347,774 0.075% 0.10% $6,261 $8,348
Vanguard Target Retirement 2025 Trust II - $5,378,680 0.075% 0.10% $4,034 $5,379
Vanguard Target Retirement 2030 Trust II - $45,489,016 0.075% 0.10% $34,117 $45,489
Vanguard Target Retirement 2035 Trust II - $7,728,820 0.075% 0.10% $5,797 $7,729
Vanguard Target Retirement 2040 Trust II - $45,119,295 0.075% 0.10% $33,839 $45,119
Vanguard Target Retirement 2045 Trust II - $4,538,145 0.075% 0.10% $3,404 $4,538
Vanguard Target Retirement 2050 Trust II - $41,853,751 0.075% 0.10% $31,390 $41,854
Vanguard Target Retirement 2055 Trust II - $1,297,289 0.075% 0.10% $973 $1,297
Vanguard Target Retirement 2060 Trust II - $806,086 0.075% 0.10% $605 $806
Vanguard Target Retirement 2065 Trust II - $305 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $846,480,259 $2,478,238 $846,480

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $211,620 $846,480

Contracted Revenue (est): $31,743 $126,972
Net Excess/(Deficit) (est): $179,877 $719,508

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY PLAN FEE ANALYSIS
Money Purchase Plan - Nationwide Second Quarter 2023
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RIVERSIDE COUNTY PLAN FEE ANALYSIS
Money Purchase Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $5,326,210 0.110% 0.10% $5,859 $5,326
Nationwide Fixed Fund - $34,899,774 0.400% 0.10% $139,599 $34,900
Morley Stable Value Retirement DCVA* - $186,317 0.430% 0.10% $801 $186
Fidelity US Bond Index FXNAX $880,595 0.025% 0.10% $220 $881
Sterling Capital Total Return Bond R6 STRDX $1,179,614 0.350% 0.10% $4,129 $1,180
Vanguard Equity-Income Adm VEIRX $1,364,597 0.190% 0.10% $2,593 $1,365
Fidelity 500 Index FXAIX $3,317,049 0.015% 0.10% $498 $3,317
JPMorgan Large Cap Growth CF A - $5,656,430 0.400% 0.10% $22,626 $5,656
Allspring Special Mid Cap Value Fund WFPRX $511,470 0.690% 0.10% $3,529 $511
Fidelity Mid Cap Index FSMDX $681,252 0.025% 0.10% $170 $681
MFS Mid Cap Growth R6 OTCKX $352,432 0.660% 0.10% $2,326 $352
DFA US Targeted Value I DFFVX $114,021 0.290% 0.10% $331 $114
Fidelity Small Cap Index FSSNX $333,611 0.025% 0.10% $83 $334
Hood River Small Cap Growth Ret HRSIX $734,616 0.990% 0.10% $7,273 $735
Fidelity Total International Index FTIHX $792,523 0.060% 0.10% $476 $793
MFS International Diversification R6 MDIZX $1,649,898 0.720% 0.10% $11,879 $1,650
Vanguard Target Retirement Income Trust II - $200,504 0.075% 0.10% $150 $201
Vanguard Target Retirement 2020 Trust II - $663,753 0.075% 0.10% $498 $664
Vanguard Target Retirement 2025 Trust II - $483,956 0.075% 0.10% $363 $484
Vanguard Target Retirement 2030 Trust II - $2,388,511 0.075% 0.10% $1,791 $2,389
Vanguard Target Retirement 2035 Trust II - $565,321 0.075% 0.10% $424 $565
Vanguard Target Retirement 2040 Trust II - $2,221,517 0.075% 0.10% $1,666 $2,222
Vanguard Target Retirement 2045 Trust II - $469,697 0.075% 0.10% $352 $470
Vanguard Target Retirement 2050 Trust II - $2,405,474 0.075% 0.10% $1,804 $2,405
Vanguard Target Retirement 2055 Trust II - $131,359 0.075% 0.10% $99 $131
Vanguard Target Retirement 2060 Trust II - $59,381 0.075% 0.10% $45 $59
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $67,569,879 $209,583 $67,570

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $16,892 $67,570

Contracted Revenue (est): $2,534 $10,135
Net Excess/(Deficit) (est): $14,359 $57,434

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Supplemental Contribution Plan - Nationwide Second Quarter 2023
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COUNTY OF RIVERSIDE PLAN FEE ANALYSIS
Supplemental Contribution Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $33,120 0.110% 0.10% $36 $33
Nationwide Fixed Fund - $380,089 0.400% 0.10% $1,520 $380
Morley Stable Value Retirement DCVA* - $0 0.430% 0.10% $0 $0
Fidelity US Bond Index FXNAX $48,862 0.025% 0.10% $12 $49
Sterling Capital Total Return Bond R6 STRDX $21,653 0.350% 0.10% $76 $22
Vanguard Equity-Income Adm VEIRX $0 0.190% 0.10% $0 $0
Fidelity 500 Index FXAIX $318,129 0.015% 0.10% $48 $318
JPMorgan Large Cap Growth CF A - $567,719 0.400% 0.10% $2,271 $568
Allspring Special Mid Cap Value Fund WFPRX $8,353 0.690% 0.10% $58 $8
Fidelity Mid Cap Index FSMDX $5,391 0.025% 0.10% $1 $5
MFS Mid Cap Growth R6 OTCKX $21,212 0.660% 0.10% $140 $21
DFA US Targeted Value I DFFVX $0 0.290% 0.10% $0 $0
Fidelity Small Cap Index FSSNX $2,467 0.025% 0.10% $1 $2
Hood River Small Cap Growth Ret HRSIX $122,970 0.990% 0.10% $1,217 $123
Fidelity Total International Index FTIHX $18,433 0.060% 0.10% $11 $18
MFS International Diversification R6 MDIZX $118,746 0.720% 0.10% $855 $119
Vanguard Target Retirement Income Trust II - $757 0.075% 0.10% $1 $1
Vanguard Target Retirement 2020 Trust II - $286,604 0.075% 0.10% $215 $287
Vanguard Target Retirement 2025 Trust II - $3,294 0.075% 0.10% $2 $3
Vanguard Target Retirement 2030 Trust II - $57,972 0.075% 0.10% $43 $58
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $11,089 0.075% 0.10% $8 $11
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $86,135 0.075% 0.10% $65 $86
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $2,112,994 $6,581 $2,113

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $528 $2,113

Contracted Revenue (est): $79 $317
Net Excess/(Deficit) (est): $449 $1,796

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN FEE ANALYSIS
457 Plan - Nationwide Second Quarter 2023
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN FEE ANALYSIS
457 Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $58,536 0.110% 0.10% $64 $59
Nationwide Fixed Fund - $7,084,765 0.400% 0.10% $28,339 $7,085
Morley Stable Value Retirement DCVA* - $3,545 0.430% 0.10% $15 $4
Fidelity US Bond Index FXNAX $376,886 0.025% 0.10% $94 $377
Sterling Capital Total Return Bond R6 STRDX $529,277 0.350% 0.10% $1,852 $529
Vanguard Equity-Income Adm VEIRX $1,108,196 0.190% 0.10% $2,106 $1,108
Fidelity 500 Index FXAIX $2,547,762 0.015% 0.10% $382 $2,548
JPMorgan Large Cap Growth CF A - $3,865,802 0.400% 0.10% $15,463 $3,866
Allspring Special Mid Cap Value Fund WFPRX $282,924 0.690% 0.10% $1,952 $283
Fidelity Mid Cap Index FSMDX $328,632 0.025% 0.10% $82 $329
MFS Mid Cap Growth R6 OTCKX $276,951 0.660% 0.10% $1,828 $277
DFA US Targeted Value I DFFVX $113,575 0.290% 0.10% $329 $114
Fidelity Small Cap Index FSSNX $163,784 0.025% 0.10% $41 $164
Hood River Small Cap Growth Ret HRSIX $448,745 0.990% 0.10% $4,443 $449
Fidelity Total International Index FTIHX $357,429 0.060% 0.10% $214 $357
MFS International Diversification R6 MDIZX $1,156,621 0.720% 0.10% $8,328 $1,157
Vanguard Target Retirement Income Trust II - $427,261 0.075% 0.10% $320 $427
Vanguard Target Retirement 2020 Trust II - $270,959 0.075% 0.10% $203 $271
Vanguard Target Retirement 2025 Trust II - $7,612 0.075% 0.10% $6 $8
Vanguard Target Retirement 2030 Trust II - $774,750 0.075% 0.10% $581 $775
Vanguard Target Retirement 2035 Trust II - $62,005 0.075% 0.10% $47 $62
Vanguard Target Retirement 2040 Trust II - $957,124 0.075% 0.10% $718 $957
Vanguard Target Retirement 2045 Trust II - $12,019 0.075% 0.10% $9 $12
Vanguard Target Retirement 2050 Trust II - $1,527,102 0.075% 0.10% $1,145 $1,527
Vanguard Target Retirement 2055 Trust II - $9,247 0.075% 0.10% $7 $9
Vanguard Target Retirement 2060 Trust II - $6,822 0.075% 0.10% $5 $7
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $22,758,330 $68,575 $22,758

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $5,690 $22,758

Contracted Revenue (est): $853 $3,414
Net Excess/(Deficit) (est): $4,836 $19,345

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN FEE ANALYSIS
401(a) Plan - Nationwide Second Quarter 2023
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RIVERSIDE COUNTY FLOOD CONTROL AND WATER CONSERVATION DISTRICT PLAN FEE ANALYSIS
401(a) Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $24,300 0.110% 0.10% $27 $24
Nationwide Fixed Fund - $538,631 0.400% 0.10% $2,155 $539
Morley Stable Value Retirement DCVA* - $4,047 0.430% 0.10% $17 $4
Fidelity US Bond Index FXNAX $21,390 0.025% 0.10% $5 $21
Sterling Capital Total Return Bond R6 STRDX $38,820 0.350% 0.10% $136 $39
Vanguard Equity-Income Adm VEIRX $28,988 0.190% 0.10% $55 $29
Fidelity 500 Index FXAIX $161,010 0.015% 0.10% $24 $161
JPMorgan Large Cap Growth CF A - $223,474 0.400% 0.10% $894 $223
Allspring Special Mid Cap Value Fund WFPRX $9,260 0.690% 0.10% $64 $9
Fidelity Mid Cap Index FSMDX $8,371 0.025% 0.10% $2 $8
MFS Mid Cap Growth R6 OTCKX $17,053 0.660% 0.10% $113 $17
DFA US Targeted Value I DFFVX $1,793 0.290% 0.10% $5 $2
Fidelity Small Cap Index FSSNX $39,819 0.025% 0.10% $10 $40
Hood River Small Cap Growth Ret HRSIX $36,740 0.990% 0.10% $364 $37
Fidelity Total International Index FTIHX $22,413 0.060% 0.10% $13 $22
MFS International Diversification R6 MDIZX $54,421 0.720% 0.10% $392 $54
Vanguard Target Retirement Income Trust II - $41,272 0.075% 0.10% $31 $41
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2030 Trust II - $31,551 0.075% 0.10% $24 $32
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $21,817 0.075% 0.10% $16 $22
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $17,067 0.075% 0.10% $13 $17
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $1,342,237 $4,359 $1,342

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $336 $1,342

Contracted Revenue (est): $50 $201
Net Excess/(Deficit) (est): $285 $1,141

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN FEE ANALYSIS
457 Plan - Nationwide Second Quarter 2023
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN FEE ANALYSIS
457 Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $0 0.110% 0.10% $0 $0
Nationwide Fixed Fund - $1,344,872 0.400% 0.10% $5,379 $1,345
Morley Stable Value Retirement DCVA* - $6,261 0.430% 0.10% $27 $6
Fidelity US Bond Index FXNAX $147,845 0.025% 0.10% $37 $148
Sterling Capital Total Return Bond R6 STRDX $177,766 0.350% 0.10% $622 $178
Vanguard Equity-Income Adm VEIRX $234,491 0.190% 0.10% $446 $234
Fidelity 500 Index FXAIX $627,525 0.015% 0.10% $94 $628
JPMorgan Large Cap Growth CF A - $1,502,696 0.400% 0.10% $6,011 $1,503
Allspring Special Mid Cap Value Fund WFPRX $45,312 0.690% 0.10% $313 $45
Fidelity Mid Cap Index FSMDX $0 0.025% 0.10% $0 $0
MFS Mid Cap Growth R6 OTCKX $117,508 0.660% 0.10% $776 $118
DFA US Targeted Value I DFFVX $116,620 0.290% 0.10% $338 $117
Fidelity Small Cap Index FSSNX $140,129 0.025% 0.10% $35 $140
Hood River Small Cap Growth Ret HRSIX $68,697 0.990% 0.10% $680 $69
Fidelity Total International Index FTIHX $209,938 0.060% 0.10% $126 $210
MFS International Diversification R6 MDIZX $91,493 0.720% 0.10% $659 $91
Vanguard Target Retirement Income Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2020 Trust II - $14,485 0.075% 0.10% $11 $14
Vanguard Target Retirement 2025 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2030 Trust II - $4,703 0.075% 0.10% $4 $5
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $667,829 0.075% 0.10% $501 $668
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $30,095 0.075% 0.10% $23 $30
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $5,548,267 $16,080 $5,548

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $1,387 $5,548

Contracted Revenue (est): $208 $832
Net Excess/(Deficit) (est): $1,179 $4,716

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN FEE ANALYSIS
401(a) Plan - Nationwide Second Quarter 2023
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RIVERSIDE COUNTY DEPARTMENT OF WASTE RESOURCES PLAN FEE ANALYSIS
401(a) Plan - Nationwide Second Quarter 2023

Fund Ticker
Quarter End 

Balance Net Expense Ratio Admin Fee
Est. Total Invest. 

Cost
Est. Total Admin. 

Cost
Vanguard Federal Money Market Inv VMFXX $15,462 0.110% 0.10% $17 $15
Nationwide Fixed Fund - $261,287 0.400% 0.10% $1,045 $261
Morley Stable Value Retirement DCVA* - $0 0.430% 0.10% $0 $0
Fidelity US Bond Index FXNAX $8,800 0.025% 0.10% $2 $9
Sterling Capital Total Return Bond R6 STRDX $8,075 0.350% 0.10% $28 $8
Vanguard Equity-Income Adm VEIRX $9,944 0.190% 0.10% $19 $10
Fidelity 500 Index FXAIX $133,787 0.015% 0.10% $20 $134
JPMorgan Large Cap Growth CF A - $184,365 0.400% 0.10% $737 $184
Allspring Special Mid Cap Value Fund WFPRX $4,636 0.690% 0.10% $32 $5
Fidelity Mid Cap Index FSMDX $0 0.025% 0.10% $0 $0
MFS Mid Cap Growth R6 OTCKX $8,219 0.660% 0.10% $54 $8
DFA US Targeted Value I DFFVX $0 0.290% 0.10% $0 $0
Fidelity Small Cap Index FSSNX $2,935 0.025% 0.10% $1 $3
Hood River Small Cap Growth Ret HRSIX $4,558 0.990% 0.10% $45 $5
Fidelity Total International Index FTIHX $18,797 0.060% 0.10% $11 $19
MFS International Diversification R6 MDIZX $25,000 0.720% 0.10% $180 $25
Vanguard Target Retirement Income Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2020 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2025 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2030 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2035 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2040 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2045 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2050 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2055 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2060 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2065 Trust II - $0 0.075% 0.10% $0 $0
Vanguard Target Retirement 2070 Trust II - $0 0.075% 0.10% $0 $0

TOTAL $685,865 $2,192 $686

Plan Administration Cost Quarter Annualized
Plan Generated Revenue (est): $171 $686

Contracted Revenue (est): $26 $103
Net Excess/(Deficit) (est): $146 $583

*Revenue derived from funds credited to participant accounts in which they are held. For fee reporting purposes, the credit has been used to offset the reported fund expense ratio.
**No explicit expense ratio stated for the Nationwide Fixed Account. For reporting purposes, an expense of 0.40% is assumed.

Annualized
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A
llspring Special M

id
Cap Value R6 (U

SD
)

M
orningstar

M
edalist Rating

TM

´06-30-2023

A
nalyst-D

riven %
55.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q
Q

S&
P 500 TR USD

Russell M
id Cap Value

TR USD
US Fund M

id-Cap Value
380 US Fund M

id-
Cap Value

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
11.20

6.08
-0.72

9.98
28.80

2022
-2.27

-10.19
-4.62

14.08
-4.50

2023
0.83

5.36
—

—
6.24

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

15.60
18.27

10.26
10.83

10.83
Std 06-30-2023

15.60
—

10.26
10.83

10.83
Total Return

15.60
18.27

10.26
10.83

10.83

+/- Std Index
-4.00

3.67
-2.05

-2.03
—

+/- Cat Index
5.09

3.23
3.42

1.80
—

%
 Rank Cat

18
29

7
6

N
o. in Cat

397
380

361
268

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-222-8222 or visit

w
w

w
.allspringglobal.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.66

12b1 Expense %
0.00

N
et Expense Ratio %

0.69
G

ross Expense Ratio %
0.69

Risk and Return Profile
3 Yr

5 Yr
10 Yr

380 funds
361 funds

268 funds

M
orningstar Rating

TM
4Q

5Q
5Q

M
orningstar Risk

-Avg
Avg

-Avg
M

orningstar Return
+Avg

High
High

3 Yr
5 Yr

10 Yr

Standard Deviation
17.85

21.07
16.46

M
ean

18.27
10.26

10.83
Sharpe Ratio

0.94
0.49

0.65

M
PT Statistics

Standard Index
Best Fit Index

Russell M
id Cap

Value TR USD
Alpha

5.04
3.95

Beta
0.86

0.90
R-Squared

76.33
96.68

12-M
onth Yield

—
Potential Cap Gains Exp

6.57%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

2
2

2
2

2
2

2
2

2
2

5
2

96
94

92
94

93
94

99
95

98
98

96
96

G
row

th of  $10,000

Allspring Special M
id Cap

Value R6
38,974
Category Average
30,463
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

—
31.65

32.27
30.05

36.03
38.35

32.47
42.22

43.31
50.60

44.41
47.18

N
AV/Price

18.91
39.13

12.12
-2.65

21.68
11.27

-13.02
35.68

3.36
28.80

-4.50
6.24

Total Return %

2.91
6.75

-1.57
-4.03

9.72
-10.56

-8.64
4.20

-15.03
0.09

13.61
-10.66

+/- Standard Index

_
_

&
&

&
(

*
&

*
(

&
_

Perform
ance Q

uartile
(w

ithin category)

0.41
5.68

-2.63
2.13

1.69
-2.07

-0.74
8.62

-1.60
0.46

7.53
1.01

+/- Category Index

—
—

24
24

20
71

50
2

49
53

20
—

%
 Rank Cat

—
—

460
471

399
405

417
422

415
413

405
399

N
o. of Funds in Cat

Portfolio A
nalysis 06-30-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
3.96

3.96
0.00

US Stocks
92.07

92.07
0.00

N
on-US Stocks

3.97
3.97

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.00
0.00

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
17.8

0.78
1.30

P/C Ratio TTM
11.1

0.69
1.17

P/B Ratio TTM
2.3

0.56
1.24

Geo Avg M
kt Cap

$m
il

18351
0.08

1.43

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

95.9
0.97

Greater Europe
2.8

2.78
Greater Asia

1.3
41.66

Share Chg
since
05-2023

Share
Am

ount
Holdings :
61 Total Stocks , 148 Total Fixed-Incom

e,
24%

 Turnover Ratio

N
et Assets%

T
490 m

il
Allspring Governm

ent M
M

kt Select
3.96

2 m
il

Vulcan M
aterials Co

3.58
3 m

il
Republic Services Inc

3.56
7 m

il
AerCap Holdings N

V
3.43

7 m
il

LKQ Corp
3.27

4 m
il

Am
docs Ltd

3.15
1 m

il
Carlisle Com

panies Inc
3.09

3 m
il

Jacobs Solutions Inc
2.96

3 m
il

M
asTec Inc

2.92

Y
5 m

il
Arch Capital Group Ltd

2.79

4 m
il

CBRE Group Inc Class A
2.75

Y
4 m

il
Alcon Inc

2.69

Y
5 m

il
Brow

n &
 Brow

n Inc
2.68

Y
3 m

il
Church &

 Dw
ight Co Inc

2.59

T
10 m

il
Keurig Dr Pepper Inc

2.44

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

42.3
1.53

r
Basic M

aterials
6.5

2.84
t

Consum
er Cyclical

11.3
1.04

y
Financial Services

14.2
1.19

u
Real Estate

10.3
4.12

j
Sensitive

37.9
0.76

i
Com

m
unication Services

0.8
0.09

o
Energy

5.8
1.42

p
Industrials

23.7
2.84

a
Technology

7.6
0.26

k
D

efensive
19.8

0.87

s
Consum

er Defensive
5.2

0.79
d

Healthcare
8.3

0.61
f

Utilities
6.3

2.45

O
perations

Fam
ily:

Allspring Global Investm
ents

M
anager:

M
ultiple

Tenure:
14.5 Years

Objective:
Grow

th

Base Currency:
USD

Ticker:
W

FPRX
ISIN

:
US94987W

5132
M

inim
um

 Initial Purchase:
$0

Purchase Constraints:
A

Incept:
06-28-2013

Type:
M

F
Total Assets:

$12,833.40 m
il

Release date 06-30-2023 | N
ote: Portions of the analysis are based on pre-inception returns. Please read disclosure for m

ore inform
ation.

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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D
FA

 U
S Targeted Value I

(U
SD

)
M

orningstar
M

edalist Rating
TM

„01-19-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q

S&
P 500 TR USD

Russell 2000 Value TR
USD

US Fund Sm
all Value

444 US Fund Sm
all

Value
Perform

ance 06-30-2023
Quarterly Returns

1st Qtr
2nd Qtr

3rd Qtr
4th Qtr

Total %

2021
25.10

4.21
-0.55

7.06
38.80

2022
-0.11

-12.88
-2.68

12.63
-4.62

2023
0.96

4.58
—

—
5.58

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

15.73
24.51

7.43
9.31

10.80
Std 06-30-2023

15.73
—

7.43
9.31

10.80
Total Return

15.73
24.51

7.43
9.31

10.80

+/- Std Index
-3.87

9.91
-4.88

-3.55
—

+/- Cat Index
9.72

9.09
3.89

2.02
—

%
 Rank Cat

23
15

17
13

N
o. in Cat

478
444

420
324

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 888-576-1167 or visit

w
w

w
.dim

ensional.com
.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.27

12b1 Expense %
N

A
N

et Expense Ratio %
0.29

G
ross Expense Ratio %

0.29

Risk and Return Profile
3 Yr

5 Yr
10 Yr

444 funds
420 funds

324 funds

M
orningstar Rating

TM
4Q

4Q
4Q

M
orningstar Risk

+Avg
+Avg

+Avg
M

orningstar Return
+Avg

+Avg
+Avg

3 Yr
5 Yr

10 Yr

Standard Deviation
22.75

26.87
21.34

M
ean

24.51
7.43

9.31
Sharpe Ratio

1.01
0.34

0.48

M
PT Statistics

Standard Index
Best Fit Index

M
orningstar US Sm

l
Brd Val Ext TR USD

Alpha
9.38

5.10
Beta

0.99
0.98

R-Squared
62.38

98.44

12-M
onth Yield

—
Potential Cap Gains Exp

35.33%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

3
3

3
3

3
3

3
3

3
3

3
3

100
99

99
100

99
99

99
99

99
99

99
98

G
row

th of  $10,000

DFA US Targeted Value I
34,130
Category Average
27,578
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

17.01
22.77

22.15
19.75

24.01
24.89

19.83
23.18

23.59
30.20

27.39
28.69

N
AV/Price

19.19
43.03

2.94
-5.72

26.86
9.59

-15.78
21.47

3.77
38.80

-4.62
5.58

Total Return %

3.18
10.64

-10.75
-7.10

14.90
-12.24

-11.40
-10.01

-14.63
10.10

13.49
-11.31

+/- Standard Index

&
&

(
*

*
*

(
(

*
&

&
_

Perform
ance Q

uartile
(w

ithin category)

1.14
8.50

-1.28
1.75

-4.88
1.75

-2.92
-0.92

-0.87
10.53

9.86
3.08

+/- Category Index

23
10

65
46

40
40

55
52

45
13

14
—

%
 Rank Cat

357
369

396
433

405
397

417
419

416
446

481
486

N
o. of Funds in Cat

Portfolio A
nalysis 05-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
1.93

1.93
0.00

US Stocks
95.76

95.76
0.00

N
on-US Stocks

2.27
2.27

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.04

0.04
0.00

Total
100.00

100.00
0.00

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
7.8

0.34
0.77

P/C Ratio TTM
5.6

0.35
0.73

P/B Ratio TTM
1.2

0.29
0.81

Geo Avg M
kt Cap

$m
il

2841
0.01

0.69

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

99.2
1.00

Greater Europe
0.3

0.26
Greater Asia

0.5
16.63

Share Chg
since
04-2023

Share
Am

ount
Holdings :
1,415 Total Stocks , 0 Total Fixed-Incom

e,
18%

 Turnover Ratio

N
et Assets%

R
33,250

Future on E-m
ini S&

P 500 Futures
1.24

Y
393,228

Super M
icro Com

puter Inc
0.79

Y
364,411

Reliance Steel &
 Alum

inum
 Co

0.76

Y
1 m

il
Toll Brothers Inc

0.71
683,763

Builders FirstSource Inc
0.71

2 m
il

BorgW
arner Inc

0.69

Y
602,483

Arrow
 Electronics Inc

0.68
1 m

il
Knight-Sw

ift Transportation Holdin
0.67

522,178
Penske Autom

otive Group Inc
0.64

2 m
il

Unum
 Group

0.61

505,011
AutoN

ation Inc
0.59

Y
1 m

il
HF Sinclair Corp

0.54
866,489

PDC Energy Inc
0.53

2 m
il

Flex Ltd
0.52

2 m
il

Range Resources Corp
0.51

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

46.9
1.70

r
Basic M

aterials
7.1

3.13
t

Consum
er Cyclical

14.7
1.36

y
Financial Services

24.0
2.01

u
Real Estate

1.1
0.43

j
Sensitive

41.4
0.83

i
Com

m
unication Services

2.5
0.30

o
Energy

8.0
1.95

p
Industrials

19.1
2.29

a
Technology

11.7
0.41

k
D

efensive
11.7

0.52

s
Consum

er Defensive
5.7

0.86
d

Healthcare
5.8

0.43
f

Utilities
0.2

0.09

O
perations

Fam
ily:

Dim
ensional Fund Advisors

M
anager:

M
ultiple

Tenure:
11.4 Years

Objective:
Grow

th and Incom
e

Base Currency:
USD

Ticker:
DFFVX

ISIN
:

US2332035953
M

inim
um

 Initial Purchase:
$0

Purchase Constraints:
—

Incept:
02-23-2000

Type:
M

F
Total Assets:

$12,699.23 m
il

Release date 06-30-2023

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.

ß
®

Page 2 of 23

80



Fidelity®
 500 Index

(U
SD

)
M

orningstar
M

edalist Rating
TM

Œ06-30-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q
Q

S&
P 500 TR USD

Russell 1000 TR USD
US Fund Large Blend

1,280 US Fund
Large Blend

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
6.18

8.55
0.58

11.02
28.69

2022
-4.60

-16.10
-4.89

7.56
-18.13

2023
7.50

8.73
—

—
16.89

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

19.57
14.59

12.29
12.85

12.51
Std 06-30-2023

19.57
—

12.29
12.85

12.51
Total Return

19.57
14.59

12.29
12.85

12.51

+/- Std Index
-0.02

-0.01
-0.01

-0.01
—

+/- Cat Index
0.21

0.49
0.37

0.21
—

%
 Rank Cat

25
25

18
9

N
o. in Cat

1424
1280

1175
872

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 202-551-8090 or visit

w
w

w
.institutional.fidelity.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.02

12b1 Expense %
N

A
N

et Expense Ratio %
0.02

G
ross Expense Ratio %

0.02

Risk and Return Profile
3 Yr

5 Yr
10 Yr

1,280 funds
1,175 funds

872 funds

M
orningstar Rating

TM
4Q

4Q
5Q

M
orningstar Risk

Avg
Avg

Avg
M

orningstar Return
+Avg

+Avg
High

3 Yr
5 Yr

10 Yr

Standard Deviation
18.19

18.79
14.93

M
ean

14.59
12.29

12.85
Sharpe Ratio

0.75
0.62

0.82

M
PT Statistics

Standard Index
Best Fit Index

S&
P 500 TR USD

Alpha
-0.01

-0.01
Beta

1.00
1.00

R-Squared
100.00

100.00

12-M
onth Yield

—
Potential Cap Gains Exp

39.12%
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2022
06-23

4
4

4
4

4
4

4
4

4
4

4
4

99
99

99
99

100
99

100
99

100
100

100
100

G
row

th of  $10,000

Fidelity®
 500 Index

44,222
Category Average
35,770
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

50.49
65.49

72.85
71.80

78.35
93.45

87.10
112.02

130.17
165.32

133.12
155.01

N
AV/Price

15.99
32.37

13.66
1.38

11.97
21.81

-4.40
31.47

18.40
28.69

-18.13
16.89

Total Return %

-0.01
-0.01

-0.03
0.00

0.01
-0.02

-0.02
-0.01

0.00
-0.01

-0.02
-0.01

+/- Standard Index

*
*

&
&

*
*

&
&

*
&

(
_

Perform
ance Q

uartile
(w

ithin category)

-0.43
-0.74

0.42
0.47

-0.09
0.12

0.38
0.05

-2.57
2.24

1.00
0.20

+/- Category Index

35
41

18
20

26
28

25
23

37
23

51
—

%
 Rank Cat

1686
1559

1568
1606

1409
1396

1402
1387

1363
1382

1358
1469

N
o. of Funds in Cat

Portfolio A
nalysis 05-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
0.02

0.12
0.10

US Stocks
98.94

98.94
0.00

N
on-US Stocks

1.04
1.04

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.10
0.10

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
21.5

0.94
0.99

P/C Ratio TTM
15.1

0.94
0.89

P/B Ratio TTM
3.8

0.93
0.87

Geo Avg M
kt Cap

$m
il

211083
0.95

0.81

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

99.0
1.00

Greater Europe
1.0

1.00
Greater Asia

0.0
1.03

Share Chg
since
04-2023

Share
Am

ount
Holdings :
503 Total Stocks , 0 Total Fixed-Incom

e,
3%

 Turnover Ratio

N
et Assets%

T
166 m

il
Apple Inc

7.52

T
83 m

il
M

icrosoft Corp
6.98

T
100 m

il
Am

azon.com
 Inc

3.07

T
28 m

il
N

VIDIA Corp
2.66

T
67 m

il
Alphabet Inc Class A

2.09

T
58 m

il
Alphabet Inc Class C

1.83

T
25 m

il
M

eta Platform
s Inc Class A

1.68

T
20 m

il
Berkshire Hathaw

ay Inc Class B
1.65

T
30 m

il
Tesla Inc

1.57

T
10 m

il
UnitedHealth Group Inc

1.30

T
46 m

il
Exxon M

obil Corp
1.20

T
29 m

il
Johnson &

 Johnson
1.16

T
33 m

il
JPM

organ Chase &
 Co

1.14

T
18 m

il
Visa Inc Class A

1.03

T
9 m

il
Eli Lilly and Co

0.97

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

27.0
0.98

r
Basic M

aterials
2.2

0.96
t

Consum
er Cyclical

10.3
0.95

y
Financial Services

12.0
1.01

u
Real Estate

2.5
1.01

j
Sensitive

49.6
1.00

i
Com

m
unication Services

8.8
1.04

o
Energy

4.2
1.02

p
Industrials

8.0
0.96

a
Technology

28.7
0.99

k
D

efensive
23.3

1.03

s
Consum

er Defensive
6.8

1.03
d

Healthcare
13.8

1.02
f

Utilities
2.7

1.04

O
perations

Fam
ily:

Fidelity Investm
ents

M
anager:

M
ultiple

Tenure:
14.5 Years

Objective:
Grow

th and Incom
e

Base Currency:
USD

Ticker:
FXAIX

ISIN
:

US3159117502
M

inim
um

 Initial Purchase:
$0

Purchase Constraints:
—

Incept:
05-04-2011

Type:
M

F
Total Assets:

$420,609.52 m
il

Release date 06-30-2023

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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Fidelity®
 M

id Cap Index
(U

SD
)

M
orningstar

M
edalist Rating

TM

Œ06-30-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q

S&
P 500 TR USD

Russell M
id Cap TR

USD
US Fund M

id-Cap Blend
384 US Fund M

id-
Cap Blend

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
8.15

7.47
-0.93

6.44
22.56

2022
-5.69

-16.85
-3.42

9.21
-17.28

2023
4.05

4.75
—

—
8.99

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

14.97
12.51

8.47
10.32

11.90
Std 06-30-2023

14.97
—

8.47
10.32

11.90
Total Return

14.97
12.51

8.47
10.32

11.90

+/- Std Index
-4.63

-2.09
-3.84

-2.54
—

+/- Cat Index
0.04

0.01
0.01

-0.01
—

%
 Rank Cat

48
66

27
20

N
o. in Cat

417
384

359
235

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-544-8544 or visit

w
w

w
.institutional.fidelity.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.03

12b1 Expense %
N

A
N

et Expense Ratio %
0.03

G
ross Expense Ratio %

0.03

Risk and Return Profile
3 Yr

5 Yr
10 Yr

384 funds
359 funds

235 funds

M
orningstar Rating

TM
2Q

4Q
4Q

M
orningstar Risk

Avg
Avg

Avg
M

orningstar Return
Avg

+Avg
+Avg

3 Yr
5 Yr

10 Yr

Standard Deviation
19.29

21.42
16.73

M
ean

12.51
8.47

10.32
Sharpe Ratio

0.62
0.41

0.61

M
PT Statistics

Standard Index
Best Fit Index

Russell M
id Cap TR

USD
Alpha

-1.65
0.01

Beta
1.00

1.00
R-Squared

88.32
100.00

12-M
onth Yield

—
Potential Cap Gains Exp

10.94%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

5
5

5
5

5
5

5
5

5
5

5
5

99
99

98
99

99
100

98
99

100
100

100
100

G
row

th of  $10,000

Fidelity®
 M

id Cap Index
36,123
Category Average
30,327
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

11.96
15.83

17.45
16.32

18.17
20.98

18.63
23.63

27.01
31.99

25.92
28.16

N
AV/Price

17.22
34.78

13.11
-2.44

13.86
18.47

-9.05
30.51

17.11
22.56

-17.28
8.99

Total Return %

1.21
2.39

-0.57
-3.83

1.90
-3.36

-4.67
-0.98

-1.29
-6.14

0.83
-7.90

+/- Standard Index

*
*

&
*

(
&

*
&

&
(

)
_

Perform
ance Q

uartile
(w

ithin category)

-0.06
0.02

-0.10
0.00

0.07
-0.05

0.01
-0.03

0.01
-0.02

0.03
-0.02

+/- Category Index

41
45

7
27

59
24

29
18

21
67

76
—

%
 Rank Cat

412
399

369
432

427
443

464
404

407
391

405
429

N
o. of Funds in Cat

Portfolio A
nalysis 05-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
0.02

0.30
0.27

US Stocks
99.05

99.05
0.00

N
on-US Stocks

0.93
0.93

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.27
0.27

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
16.0

0.70
1.03

P/C Ratio TTM
11.8

0.73
1.01

P/B Ratio TTM
2.5

0.63
0.98

Geo Avg M
kt Cap

$m
il

17519
0.08

1.58

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

99.2
1.00

Greater Europe
0.8

0.77
Greater Asia

0.1
2.25

Share Chg
since
04-2023

Share
Am

ount
Holdings :
814 Total Stocks , 0 Total Fixed-Incom

e,
9%

 Turnover Ratio

N
et Assets%

T
422,769

Synopsys Inc
0.74

T
756,470

Cadence Design System
s Inc

0.67

T
76,212

Chipotle M
exican Grill Inc

0.61

T
171,941

O'Reilly Autom
otive Inc

0.60

T
456,550

M
otorola Solutions Inc

0.50

T
1 m

il
DexCom

 Inc
0.48

T
51,961

AutoZone Inc
0.48

T
2 m

il
Am

phenol Corp Class A
0.47

T
2 m

il
Fortinet Inc

0.47

T
1 m

il
Phillips 66

0.46

T
397,465

Biogen Inc
0.45

T
576,891

Arthur J. Gallagher &
 Co

0.45

T
354,872

Parker Hannifin Corp
0.44

T
682,263

Arista N
etw

orks Inc
0.44

T
240,039

Cintas Corp
0.44

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

37.0
1.34

r
Basic M

aterials
4.7

2.06
t

Consum
er Cyclical

12.6
1.17

y
Financial Services

12.0
1.00

u
Real Estate

7.7
3.09

j
Sensitive

42.6
0.86

i
Com

m
unication Services

3.7
0.44

o
Energy

4.6
1.12

p
Industrials

16.4
1.97

a
Technology

17.9
0.62

k
D

efensive
20.4

0.90

s
Consum

er Defensive
4.1

0.61
d

Healthcare
10.7

0.79
f

Utilities
5.6

2.19

O
perations

Fam
ily:

Fidelity Investm
ents

M
anager:

M
ultiple

Tenure:
11.8 Years

Objective:
Grow

th

Base Currency:
USD

Ticker:
FSM

DX
ISIN

:
US3161462656

M
inim

um
 Initial Purchase:

$0

Purchase Constraints:
—

Incept:
09-08-2011

Type:
M

F
Total Assets:

$28,030.79 m
il

Release date 06-30-2023

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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Fidelity®
 Sm

all Cap
Index (U

SD
)

M
orningstar

M
edalist Rating

TM

´06-30-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q

S&
P 500 TR USD

Russell 2000 TR USD
US Fund Sm

all Blend
596 US Fund Sm

all
Blend

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
12.73

4.26
-4.40

2.10
14.71

2022
-7.47

-17.18
-2.08

6.25
-20.27

2023
2.81

5.24
—

—
8.19

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

12.56
10.89

4.31
8.42

10.47
Std 06-30-2023

12.56
—

4.31
8.42

10.47
Total Return

12.56
10.89

4.31
8.42

10.47

+/- Std Index
-7.03

-3.71
-8.00

-4.45
—

+/- Cat Index
0.26

0.07
0.10

0.16
—

%
 Rank Cat

53
84

72
52

N
o. in Cat

617
596

551
380

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-544-8544 or visit

w
w

w
.institutional.fidelity.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.03

12b1 Expense %
N

A
N

et Expense Ratio %
0.03

G
ross Expense Ratio %

0.03

Risk and Return Profile
3 Yr

5 Yr
10 Yr

596 funds
551 funds

380 funds

M
orningstar Rating

TM
2Q

2Q
3Q

M
orningstar Risk

+Avg
Avg

Avg
M

orningstar Return
-Avg

-Avg
Avg

3 Yr
5 Yr

10 Yr

Standard Deviation
21.86

24.03
19.57

M
ean

10.89
4.31

8.42
Sharpe Ratio

0.51
0.23

0.46

M
PT Statistics

Standard Index
Best Fit Index

Russell 2000 TR
USD

Alpha
-2.79

0.07
Beta

1.01
1.00

R-Squared
70.47

100.00

12-M
onth Yield

—
Potential Cap Gains Exp

-2.43%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

6
6

6
6

6
9

6
6

6
6

6
6

98
99

99
98

83
99

100
100

100
99

99
99

G
row

th of  $10,000

Fidelity®
 Sm

all Cap Index
30,282
Category Average
28,053
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

12.15
16.54

16.79
15.46

18.36
20.32

17.24
21.03

24.98
27.56

21.70
23.39

N
AV/Price

16.38
39.02

5.19
-4.24

21.63
14.85

-10.88
25.71

19.99
14.71

-20.27
8.19

Total Return %

0.38
6.64

-8.50
-5.63

9.67
-6.98

-6.49
-5.78

1.59
-13.99

-2.16
-8.70

+/- Standard Index

*
*

*
*

*
&

*
*

&
)

)
_

Perform
ance Q

uartile
(w

ithin category)

0.03
0.20

0.30
0.17

0.32
0.20

0.14
0.18

0.03
-0.11

0.16
0.11

+/- Category Index

34
33

40
44

40
22

33
30

14
93

84
—

%
 Rank Cat

662
681

737
780

750
802

769
702

671
630

611
624

N
o. of Funds in Cat

Portfolio A
nalysis 04-30-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
0.05

0.86
0.81

US Stocks
98.19

98.19
0.00

N
on-US Stocks

1.76
1.76

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.81
0.81

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
11.1

0.48
0.86

P/C Ratio TTM
8.7

0.54
0.89

P/B Ratio TTM
1.8

0.45
0.79

Geo Avg M
kt Cap

$m
il

2264
0.01

0.49

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

99.2
1.00

Greater Europe
0.5

0.45
Greater Asia

0.4
11.31

Share Chg
since
03-2023

Share
Am

ount
Holdings :
1,913 Total Stocks , 0 Total Fixed-Incom

e,
9%

 Turnover Ratio

N
et Assets%

T
2,151

E-m
ini Russell 2000 Index Future J

0.97

T
148 m

il
Fidelity Revere Str Tr

0.75

T
306,884

ShockW
ave M

edical Inc
0.45

T
406,280

EM
COR Group Inc

0.35

T
1 m

il
Iridium

 Com
m

unications Inc
0.35

T
228,954

Saia Inc
0.35

T
807,951

Apellis Pharm
aceuticals Inc

0.34

T
246,443

Inspire M
edical System

s Inc
0.33

T
522,615

Crocs Inc
0.33

T
577,148

Texas Roadhouse Inc
0.32

T
186,789

Kinsale Capital Group Inc
0.31

T
299,651

Prom
etheus Biosciences Inc

0.29

T
245,837

RBC Bearings Inc
0.28

T
279,142

Karuna Therapeutics Inc
0.28

T
2 m

il
Stag Industrial Inc

0.27

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

37.0
1.34

r
Basic M

aterials
4.4

1.94
t

Consum
er Cyclical

11.2
1.04

y
Financial Services

14.0
1.17

u
Real Estate

7.3
2.94

j
Sensitive

38.1
0.77

i
Com

m
unication Services

2.6
0.31

o
Energy

6.2
1.51

p
Industrials

15.4
1.85

a
Technology

13.9
0.48

k
D

efensive
25.0

1.10

s
Consum

er Defensive
4.5

0.69
d

Healthcare
17.1

1.27
f

Utilities
3.3

1.29

O
perations

Fam
ily:

Fidelity Investm
ents

M
anager:

M
ultiple

Tenure:
11.8 Years

Objective:
Sm

all Com
pany

Base Currency:
USD

Ticker:
FSSN

X
ISIN

:
US3161461823

M
inim

um
 Initial Purchase:

$0

Purchase Constraints:
—

Incept:
09-08-2011

Type:
M

F
Total Assets:

$21,249.62 m
il

Release date 06-30-2023

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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Fidelity®
 Total

International Index (U
SD

)
M

orningstar
M

edalist Rating
TM

Œ06-30-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q

M
SCI ACW

I Ex USA N
R

USD
M

SCI ACW
I Ex USA N

R
USD

US Fund Foreign Large
Blend

678 US Fund
Foreign Large Blend

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
3.91

5.53
-3.02

2.01
8.47

2022
-6.21

-13.16
-10.45

14.78
-16.28

2023
6.75

2.48
—

—
9.39

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

12.45
7.41

3.50
—

5.63
Std 06-30-2023

12.45
—

3.50
—

5.63
Total Return

12.45
7.41

3.50
—

5.63

+/- Std Index
-0.27

0.19
-0.02

—
—

+/- Cat Index
-0.27

0.19
-0.02

—
—

%
 Rank Cat

81
65

64
—

N
o. in Cat

730
678

616
—

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-544-8544 or visit

w
w

w
.institutional.fidelity.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.06

12b1 Expense %
N

A
N

et Expense Ratio %
0.06

G
ross Expense Ratio %

0.06

Risk and Return Profile
3 Yr

5 Yr
10 Yr

678 funds
616 funds

409 funds

M
orningstar Rating

TM
3Q

3Q
—

M
orningstar Risk

-Avg
Avg

—
M

orningstar Return
Avg

Avg
—

3 Yr
5 Yr

10 Yr

Standard Deviation
17.65

18.07
—

M
ean

7.41
3.50

—
Sharpe Ratio

0.40
0.19

—

M
PT Statistics

Standard Index
Best Fit Index

M
SCI ACW

I Ex USA
N

R USD
Alpha

0.07
0.07

Beta
1.03

1.03
R-Squared

98.90
98.90

12-M
onth Yield

—
Potential Cap Gains Exp

-18.74%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

0
0

0
0

4
4

4
4

4
4

4
4

—
—

—
—

96
97

90
95

99
97

98
97

G
row

th of  $10,000

Fidelity®
 Total International

Index
15,282
Category Average
15,072
Standard Index
15,359

Investm
ent Style

Equity/Stocks %

—
—

—
—

10.00
12.53

10.50
12.42

13.57
14.34

11.71
12.81

N
AV/Price

—
—

—
—

—
27.63

-14.38
21.48

11.07
8.47

-16.28
9.39

Total Return %

—
—

—
—

—
0.44

-0.19
-0.03

0.42
0.65

-0.27
-0.08

+/- Standard Index

_
_

_
_

_
&

*
(

*
(

(
_

Perform
ance Q

uartile
(w

ithin category)

—
—

—
—

—
0.44

-0.19
-0.03

0.42
0.65

-0.27
-0.08

+/- Category Index

—
—

—
—

—
22

49
53

32
69

60
—

%
 Rank Cat

—
—

—
—

—
756

741
732

785
767

744
744

N
o. of Funds in Cat

Portfolio A
nalysis 05-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
-0.08

2.57
2.64

US Stocks
0.80

0.80
0.00

N
on-US Stocks

99.10
99.10

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.18

0.18
0.00

Total
100.00

102.64
2.64

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
12.6

0.95
0.94

P/C Ratio TTM
8.6

0.96
0.91

P/B Ratio TTM
1.6

0.93
0.88

Geo Avg M
kt Cap

$m
il

27966
0.64

0.54

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

10.6
0.99

Greater Europe
44.6

0.97
Greater Asia

44.9
1.03

Share Chg
since
04-2023

Share
Am

ount
Holdings :
5,075 Total Stocks , 1 Total Fixed-Incom

e,
3%

 Turnover Ratio

N
et Assets%

T
232 m

il
Fidelity Revere Str Tr

2.41

T
1,874

M
SCI EAFE Index Future June 23

2.00

Y
9 m

il
Taiw

an Sem
iconductor M

anufacturing
1.61

Y
953,827

N
estle SA

1.17

Y
140,389

ASM
L Holding N

V
1.05

Y
576,478

N
ovo N

ordisk A/S Class B
0.96

Y
2 m

il
Sam

sung Electronics Co Ltd
0.93

Y
2 m

il
Tencent Holdings Ltd

0.89

Y
95,800

LVM
H M

oet Hennessy Louis Vuitton SE
0.87

T
1,701

M
SCI Em

erging M
arkets Index Future

0.84

Y
538,772

AstraZeneca PLC
0.81

Y
234,092

Roche Holding AG
0.77

Y
752,311

N
ovartis AG Registered Shares

0.75

Y
2 m

il
Shell PLC

0.70

Y
5 m

il
Alibaba Group Holding Ltd Ordinary

0.53

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

41.2
0.99

r
Basic M

aterials
8.1

1.05
t

Consum
er Cyclical

11.2
0.98

y
Financial Services

18.8
0.93

u
Real Estate

3.1
1.45

j
Sensitive

37.7
1.01

i
Com

m
unication Services

5.6
0.98

o
Energy

5.3
0.96

p
Industrials

14.3
1.06

a
Technology

12.6
1.00

k
D

efensive
21.1

0.99

s
Consum

er Defensive
8.2

0.97
d

Healthcare
9.7

1.00
f

Utilities
3.1

1.02

O
perations

Fam
ily:

Fidelity Investm
ents

M
anager:

M
ultiple

Tenure:
7.1 Years

Objective:
Foreign Stock

Base Currency:
USD

Ticker:
FTIHX

ISIN
:

US31635V6386
M

inim
um

 Initial Purchase:
$0

Purchase Constraints:
—

Incept:
06-07-2016

Type:
M

F
Total Assets:

$10,173.53 m
il

Release date 06-30-2023

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.

ß
®

Page 6 of 23

84



Fidelity®
 U

S B
ond Index

(U
SD

)
M

orningstar
M

edalist Rating
TM

Œ06-30-2023

A
nalyst-D

riven %
90.00
D

ata Coverage %
99.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q

Bloom
berg US Agg

Bond TR USD
Bloom

berg US Agg
Bond TR USD

US Fund Interm
ediate

Core Bond
411 US Fund
Interm

ediate Core
Bond

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
-3.48

1.85
0.02

-0.12
-1.79

2022
-5.88

-4.66
-4.69

1.68
-13.03

2023
3.06

-0.83
—

—
2.20

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

-0.95
-4.05

0.77
1.49

1.82
Std 06-30-2023

-0.95
—

0.77
1.49

1.82
Total Return

-0.95
-4.05

0.77
1.49

1.82

+/- Std Index
-0.01

-0.09
0.00

-0.03
—

+/- Cat Index
-0.01

-0.09
0.00

-0.03
—

%
 Rank Cat

53
62

37
37

N
o. in Cat

466
411

379
277

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-544-8544 or visit

w
w

w
.institutional.fidelity.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.03

12b1 Expense %
N

A
N

et Expense Ratio %
0.03

G
ross Expense Ratio %

0.03

Risk and Return Profile
3 Yr

5 Yr
10 Yr

411 funds
379 funds

277 funds

M
orningstar Rating

TM
3Q

3Q
3Q

M
orningstar Risk

Avg
Avg

Avg
M

orningstar Return
Avg

Avg
Avg

3 Yr
5 Yr

10 Yr

Standard Deviation
6.19

5.50
4.37

M
ean

-4.05
0.77

1.49
Sharpe Ratio

-0.90
-0.14

0.12

M
PT Statistics

Standard Index
Best Fit Index

Bloom
berg US Agg

Bond TR USD
Alpha

-0.08
-0.08

Beta
1.00

1.00
R-Squared

99.86
99.86

12-M
onth Yield

—
Potential Cap Gains Exp

-0.01%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

4
4

4
4

4
4

4
4

4
4

4
4

93
98

96
99

99
97

99
96

98
98

99
100

G
row

th of  $10,000

Fidelity®
 US Bond Index

11,779
Category Average
11,947
Standard Index
11,818

Investm
ent Style

Fixed-Incom
e/Bond %

11.89
11.36

11.73
11.49

11.49
11.59

11.28
11.91

12.45
11.98

10.18
10.26

N
AV/Price

4.23
-2.19

5.99
0.63

2.52
3.50

0.01
8.48

7.80
-1.79

-13.03
2.20

Total Return %

0.02
-0.17

0.02
0.08

-0.13
-0.04

0.00
-0.23

0.29
-0.25

-0.02
0.11

+/- Standard Index

)
(

*
&

(
(

*
*

*
(

*
_

Perform
ance Q

uartile
(w

ithin category)

0.02
-0.17

0.02
0.08

-0.13
-0.04

0.00
-0.23

0.29
-0.25

-0.02
0.11

+/- Category Index

82
69

26
18

66
57

29
49

41
63

33
—

%
 Rank Cat

1165
1079

1038
1042

985
986

1019
430

415
423

453
471

N
o. of Funds in Cat

Portfolio A
nalysis 05-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
0.05

0.41
0.36

US Stocks
0.00

0.00
0.00

N
on-US Stocks

0.00
0.00

0.00
Bonds

99.95
100.12

0.17
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.53
0.53

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
—

—
—

P/C Ratio TTM
—

—
—

P/B Ratio TTM
—

—
—

Geo Avg M
kt Cap

$m
il

—
—

—

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

6.18
Avg W

td Coupon
—

Avg W
td Price

91.11

Credit Q
uality B

reakdow
n 05-31-2023

Bond %

AAA
73.64

AA
4.57

A
11.46

BBB
10.32

BB
0.01

B
0.00

Below
 B

0.00
N

R
0.00

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

—
—

Greater Europe
—

—
Greater Asia

—
—

Share Chg
since
04-2023

Share
Am

ount
Holdings :
0 Total Stocks , 8,999 Total Fixed-Incom

e,
50%

 Turnover Ratio

N
et Assets%

1,228 m
il

United States Treasury N
otes 2.75%

1.91
724 m

il
United States Treasury N

otes 1.5%
1.06

603 m
il

United States Treasury N
otes 2.625%

0.95

Y
661 m

il
Federal Hom

e Loan M
ortgage Corpora

0.91
507 m

il
United States Treasury N

otes 1.5%
0.78

461 m
il

United States Treasury N
otes 3%

0.75
414 m

il
United States Treasury N

otes 3.5%
0.69

430 m
il

United States Treasury N
otes 0.5%

0.67
396 m

il
United States Treasury N

otes 4.125%
0.67

411 m
il

United States Treasury N
otes 1%

0.65

340 m
il

United States Treasury Bonds 4%
0.59

362 m
il

United States Treasury N
otes 2.75%

0.58
402 m

il
United States Treasury Bonds 3%

0.57
334 m

il
United States Treasury N

otes 4%
0.56

372 m
il

United States Treasury N
otes 1.25%

0.55

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

—
—

r
Basic M

aterials
—

—
t

Consum
er Cyclical

—
—

y
Financial Services

—
—

u
Real Estate

—
—

j
Sensitive

—
—

i
Com

m
unication Services

—
—

o
Energy

—
—

p
Industrials

—
—

a
Technology

—
—

k
D

efensive
—

—

s
Consum

er Defensive
—

—
d

Healthcare
—

—
f

Utilities
—

—

O
perations

Fam
ily:

Fidelity Investm
ents

M
anager:

M
ultiple

Tenure:
9.2 Years

Objective:
M

ultisector Bond

Base Currency:
USD

Ticker:
FXN

AX
ISIN

:
US3161463563

M
inim

um
 Initial Purchase:

$0

Purchase Constraints:
A

Incept:
05-04-2011

Type:
M

F
Total Assets:

$59,822.70 m
il

Release date 06-30-2023

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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H
ood River Sm

all-Cap
G

row
th Retirem

ent (U
SD

)
M

orningstar
M

edalist Rating
TM

Œ06-30-2023

A
nalyst-D

riven %
0.00
D

ata Coverage %
99.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q
Q

S&
P 500 TR USD

Russell 2000 Grow
th TR

USD
US Fund Sm

all Grow
th

560 US Fund Sm
all

Grow
th

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
11.37

8.18
-1.96

4.88
23.88

2022
-11.35

-21.66
4.17

-0.38
-27.93

2023
6.28

8.15
—

—
14.94

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

19.28
15.47

11.62
—

13.17
Std 06-30-2023

19.28
—

11.62
—

13.17
Total Return

19.28
15.47

11.62
13.36

13.17

+/- Std Index
-0.31

0.87
-0.68

0.49
—

+/- Cat Index
0.75

9.37
7.40

4.52
—

%
 Rank Cat

18
8

7
3

N
o. in Cat

589
560

525
390

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-497-2960.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.90

12b1 Expense %
N

A
N

et Expense Ratio %
0.99

G
ross Expense Ratio %

0.99

Risk and Return Profile
3 Yr

5 Yr
10 Yr

560 funds
525 funds

390 funds

M
orningstar Rating

TM
5Q

5Q
5W

M
orningstar Risk

High
+Avg

+Avg
M

orningstar Return
High

High
High

3 Yr
5 Yr

10 Yr

Standard Deviation
24.46

26.08
20.66

M
ean

15.47
11.62

13.36
Sharpe Ratio

0.64
0.49

0.66

M
PT Statistics

Standard Index
Best Fit Index

M
orningstar US Sm

l
Brd Grt Ext TR USD

Alpha
0.30

7.32
Beta

1.13
1.09

R-Squared
70.15

92.62

12-M
onth Yield

—
Potential Cap Gains Exp

-1.98%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

9
9

9
9

9
9

9
9

9
9

9
9

98
96

97
97

96
98

98
98

98
97

98
98

G
row

th of  $10,000

Hood River Sm
all-Cap Grow

th
Retirem

ent
50,757
Category Average
31,615
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

—
—

—
—

—
37.79

33.78
41.95

63.26
65.20

46.99
54.01

N
AV/Price

23.06
43.94

8.56
0.80

13.50
20.78

-6.78
24.19

60.81
23.88

-27.93
14.94

Total Return %

7.05
11.55

-5.13
-0.59

1.54
-1.05

-2.40
-7.30

42.41
-4.83

-9.82
-1.96

+/- Standard Index

_
_

_
_

_
_

(
(

&
&

(
_

Perform
ance Q

uartile
(w

ithin category)

8.47
0.64

2.96
2.18

2.18
-1.38

2.53
-4.30

26.17
21.04

-1.57
1.39

+/- Category Index

—
—

—
—

—
—

59
71

14
13

52
—

%
 Rank Cat

—
—

—
—

—
—

676
640

616
615

604
596

N
o. of Funds in Cat

Portfolio A
nalysis 03-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
2.28

2.28
0.00

US Stocks
92.04

92.04
0.00

N
on-US Stocks

5.68
5.68

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.00
0.00

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
26.1

1.14
1.12

P/C Ratio TTM
17.9

1.11
1.00

P/B Ratio TTM
3.9

0.97
0.98

Geo Avg M
kt Cap

$m
il

3632
0.02

0.70

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

98.7
1.00

Greater Europe
1.3

1.28
Greater Asia

0.0
0.00

Share Chg
since
12-2022

Share
Am

ount
Holdings :
85 Total Stocks , 8 Total Fixed-Incom

e,
77%

 Turnover Ratio

N
et Assets%

T
724,956

Lantheus Holdings Inc
4.30

T
542,676

M
asTec Inc

3.68

Y
210,556

Axon Enterprise Inc
3.40

T
2 m

il
FTAI Aviation Ltd

3.09

T
206,672

ExlService Holdings Inc
2.40

Y
620,761

Calix Inc
2.39

T
346,739

W
N

S (Holdings) Ltd ADR
2.32

T
574,288

Axonics Inc
2.25

T
1 m

il
Select M

edical Holdings Corp
2.21

T
30 m

il
First Am

erican Treasury Obligs Z
2.18

T
204,125

Com
fort System

s USA Inc
2.14

T
249,599

TFI International Inc
2.14

T
524,990

Ram
bus Inc

1.93

T
184,189

Clean Harbors Inc
1.88

T
2 m

il
Harm

onic Inc
1.79

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

20.6
0.75

r
Basic M

aterials
2.4

1.06
t

Consum
er Cyclical

11.5
1.06

y
Financial Services

5.6
0.47

u
Real Estate

1.0
0.42

j
Sensitive

52.0
1.05

i
Com

m
unication Services

1.0
0.12

o
Energy

1.2
0.28

p
Industrials

23.8
2.85

a
Technology

26.1
0.90

k
D

efensive
27.4

1.21

s
Consum

er Defensive
3.1

0.47
d

Healthcare
23.8

1.76
f

Utilities
0.5

0.21

O
perations

Fam
ily:

Hood River Capital M
anagem

ent
M

anager:
M

ultiple
Tenure:

20.5 Years
Objective:

Grow
th

Base Currency:
USD

Ticker:
HRSIX

ISIN
:

US56170L5057
M

inim
um

 Initial Purchase:
$0

Purchase Constraints:
A

Incept:
03-03-2017

Type:
M

F
Total Assets:

$1,631.60 m
il

Release date 06-30-2023 | N
ote: Portions of the analysis are based on pre-inception returns. Please read disclosure for m

ore inform
ation.

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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M
FS Intl D

iversification
R6 (U

SD
)

M
orningstar

M
edalist Rating

TM

„05-18-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q

M
SCI ACW

I Ex USA N
R

USD
M

SCI ACW
I Ex USA N

R
USD

US Fund Foreign Large
Blend

678 US Fund
Foreign Large Blend

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
1.84

5.01
-2.39

3.24
7.78

2022
-8.97

-12.36
-9.35

14.74
-17.02

2023
7.61

2.66
—

—
10.47

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

14.91
6.63

5.16
—

5.44
Std 06-30-2023

14.91
—

5.16
—

5.44
Total Return

14.91
6.63

5.16
6.41

5.44

+/- Std Index
2.19

-0.59
1.64

1.66
—

+/- Cat Index
2.19

-0.59
1.64

1.66
—

%
 Rank Cat

62
76

17
9

N
o. in Cat

730
678

616
409

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-225-2606 or visit

http://w
w

w
.m

fs.com
.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.00

12b1 Expense %
N

A
N

et Expense Ratio %
0.72

G
ross Expense Ratio %

0.73

Risk and Return Profile
3 Yr

5 Yr
10 Yr

678 funds
616 funds

409 funds

M
orningstar Rating

TM
2Q

4Q
5W

M
orningstar Risk

-Avg
-Avg

Low
M

orningstar Return
-Avg

+Avg
High

3 Yr
5 Yr

10 Yr

Standard Deviation
17.24

16.92
14.01

M
ean

6.63
5.16

6.41
Sharpe Ratio

0.37
0.28

0.44

M
PT Statistics

Standard Index
Best Fit Index

M
SCI ACW

I Ex USA
N

R USD
Alpha

-0.46
-0.46

Beta
0.99

0.99
R-Squared

96.12
96.12

12-M
onth Yield

—
Potential Cap Gains Exp

6.55%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

4
7

7
7

7
7

7
7

4
4

4
4

97
97

97
98

97
97

95
96

97
98

98
97

G
row

th of  $10,000

M
FS Intl Diversification R6

22,838
Category Average
19,251
Standard Index
18,570

Investm
ent Style

Equity/Stocks %

—
—

—
—

—
19.87

17.14
21.07

23.91
25.07

20.24
22.36

N
AV/Price

18.39
17.26

-3.86
0.11

2.47
30.25

-10.92
26.09

15.43
7.78

-17.02
10.47

Total Return %

1.56
1.97

0.00
5.77

-2.03
3.05

3.27
4.58

4.78
-0.05

-1.02
1.00

+/- Standard Index

_
_

_
_

_
_

&
&

&
(

(
_

Perform
ance Q

uartile
(w

ithin category)

1.56
1.97

0.00
5.77

-2.03
3.05

3.27
4.58

4.78
-0.05

-1.02
1.00

+/- Category Index

—
—

—
—

—
—

15
10

14
74

69
—

%
 Rank Cat

—
—

—
—

—
—

741
732

785
767

744
744

N
o. of Funds in Cat

Portfolio A
nalysis 06-30-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
2.58

2.59
0.00

US Stocks
4.75

4.75
0.00

N
on-US Stocks

92.67
92.67

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.00
0.00

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
15.0

1.12
1.11

P/C Ratio TTM
10.7

1.20
1.13

P/B Ratio TTM
1.9

1.14
1.08

Geo Avg M
kt Cap

$m
il

36143
0.83

0.70

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

11.2
1.05

Greater Europe
49.7

1.09
Greater Asia

39.0
0.90

Share Chg
since
05-2023

Share
Am

ount
Holdings :
607 Total Stocks , 0 Total Fixed-Incom

e,
7%

 Turnover Ratio

N
et Assets%

T
469 m

il
M

FS Research International R6
27.44

Y
202 m

il
M

FS Em
erging M

arkets Equity R6
17.56

T
427 m

il
M

FS International Large Cap Value
14.98

T
138 m

il
M

FS International Intrinsic Value
14.98

T
137 m

il
M

FS International Grow
th R6

14.95

T
118 m

il
M

FS International N
ew

 Discovery R6
9.92

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

39.1
0.94

r
Basic M

aterials
9.1

1.18
t

Consum
er Cyclical

10.5
0.91

y
Financial Services

17.9
0.89

u
Real Estate

1.6
0.75

j
Sensitive

38.6
1.04

i
Com

m
unication Services

4.3
0.76

o
Energy

4.4
0.80

p
Industrials

15.5
1.15

a
Technology

14.3
1.14

k
D

efensive
22.4

1.05

s
Consum

er Defensive
11.3

1.34
d

Healthcare
9.0

0.92
f

Utilities
2.1

0.68

O
perations

Fam
ily:

M
FS

M
anager:

M
ultiple

Tenure:
4.8 Years

Objective:
Grow

th

Base Currency:
USD

Ticker:
M

DIZX
ISIN

:
US5527435441

M
inim

um
 Initial Purchase:

$0

Purchase Constraints:
A

Incept:
10-02-2017

Type:
M

F
Total Assets:

$38,345.64 m
il

Release date 06-30-2023 | N
ote: Portions of the analysis are based on pre-inception returns. Please read disclosure for m

ore inform
ation.

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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M
FS M

id Cap G
row

th R6
(U

SD
)

M
orningstar

M
edalist Rating

TM

„02-21-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q

S&
P 500 TR USD

Russell M
id Cap Grow

th
TR USD

US Fund M
id-Cap Grow

th
519 US Fund M

id-
Cap Grow

th
Perform

ance 06-30-2023
Quarterly Returns

1st Qtr
2nd Qtr

3rd Qtr
4th Qtr

Total %

2021
-2.40

7.99
2.28

5.91
14.17

2022
-15.56

-17.34
-4.10

7.13
-28.29

2023
7.53

5.22
—

—
13.14

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

16.23
5.90

9.48
12.32

12.82
Std 06-30-2023

16.23
—

9.48
12.32

12.82
Total Return

16.23
5.90

9.48
12.32

12.82

+/- Std Index
-3.36

-8.70
-2.83

-0.54
—

+/- Cat Index
-6.90

-1.72
-0.24

0.79
—

%
 Rank Cat

64
66

36
11

N
o. in Cat

560
519

486
379

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield

—
—

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-225-2606 or visit

http://w
w

w
.m

fs.com
.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.64

12b1 Expense %
N

A
N

et Expense Ratio %
0.66

G
ross Expense Ratio %

0.67

Risk and Return Profile
3 Yr

5 Yr
10 Yr

519 funds
486 funds

379 funds

M
orningstar Rating

TM
3Q

4Q
5Q

M
orningstar Risk

-Avg
-Avg

-Avg
M

orningstar Return
Avg

Avg
+Avg

3 Yr
5 Yr

10 Yr

Standard Deviation
20.07

20.50
16.25

M
ean

5.90
9.48

12.32
Sharpe Ratio

0.31
0.46

0.73

M
PT Statistics

Standard Index
Best Fit Index

M
orningstar US M

id
Brd Grt TR USD

Alpha
-7.60

-2.67
Beta

1.00
0.95

R-Squared
82.55

94.74

12-M
onth Yield

—
Potential Cap Gains Exp

18.22%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

8
8

8
8

8
8

8
8

8
8

8
8

98
98

98
96

99
98

97
98

99
99

98
97

G
row

th of  $10,000

M
FS M

id Cap Grow
th R6

42,253
Category Average
33,545
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

—
14.14

14.38
14.64

14.56
16.98

16.49
22.56

30.39
33.54

24.05
27.21

N
AV/Price

16.18
37.27

8.95
4.60

4.75
26.39

1.21
37.93

35.80
14.17

-28.29
13.14

Total Return %

0.18
4.88

-4.74
3.21

-7.21
4.56

5.60
6.44

17.40
-14.54

-10.18
-3.76

+/- Standard Index

_
_

*
&

(
*

&
&

*
*

(
_

Perform
ance Q

uartile
(w

ithin category)

0.38
1.53

-2.95
4.80

-2.58
1.12

5.96
2.46

0.21
1.44

-1.57
-2.80

+/- Category Index

—
—

32
9

55
31

9
17

40
46

60
—

%
 Rank Cat

—
—

749
733

644
617

605
618

604
588

586
560

N
o. of Funds in Cat

Portfolio A
nalysis 06-30-2023

Top H
oldings 05-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
2.86

2.86
0.00

US Stocks
88.49

88.49
0.00

N
on-US Stocks

8.65
8.65

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.00
0.00

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
30.8

1.35
1.17

P/C Ratio TTM
24.4

1.51
1.27

P/B Ratio TTM
5.7

1.41
1.21

Geo Avg M
kt Cap

$m
il

25652
0.11

1.35

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

94.6
0.96

Greater Europe
4.8

4.72
Greater Asia

0.6
19.75

Share Chg
since
05-2023

Share
Am

ount
Holdings :
85 Total Stocks , 0 Total Fixed-Incom

e,
21%

 Turnover Ratio

N
et Assets%

Y
2 m

il
Cadence Design System

s Inc
4.21

Y
2 m

il
Arthur J. Gallagher &

 Co
3.18

Y
800,745

M
onolithic Pow

er System
s Inc

3.16

Y
744,412

M
SCI Inc

2.82

Y
2 m

il
Verisk Analytics Inc

2.74

Y
2 m

il
AM

ETEK Inc
2.67

T
669,701

Synopsys Inc
2.46

Y
329,525

O'Reilly Autom
otive Inc

2.40

Y
1 m

il
Vulcan M

aterials Co
2.31

Y
1 m

il
Steris PLC

2.22

Y
3 m

il
Copart Inc

2.11

Y
122,296

Constellation Softw
are Inc

2.01

T
559,852

ASM
 International N

V
1.96

Y
4 m

il
N

asdaq Inc
1.81

Y
2 m

il
W

olters Kluw
er N

V
1.80

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

31.0
1.13

r
Basic M

aterials
3.0

1.32
t

Consum
er Cyclical

15.8
1.46

y
Financial Services

8.9
0.75

u
Real Estate

3.3
1.32

j
Sensitive

53.1
1.07

i
Com

m
unication Services

3.7
0.44

o
Energy

1.9
0.47

p
Industrials

21.5
2.58

a
Technology

25.9
0.90

k
D

efensive
15.9

0.70

s
Consum

er Defensive
1.7

0.26
d

Healthcare
14.2

1.05
f

Utilities
0.0

0.00

O
perations

Fam
ily:

M
FS

M
anager:

M
ultiple

Tenure:
14.7 Years

Objective:
Grow

th

Base Currency:
USD

Ticker:
OTCKX

ISIN
:

US5529875545
M

inim
um

 Initial Purchase:
$0

Purchase Constraints:
A

Incept:
01-02-2013

Type:
M

F
Total Assets:

$13,329.92 m
il

Release date 06-30-2023 | N
ote: Portions of the analysis are based on pre-inception returns. Please read disclosure for m

ore inform
ation.

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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Sterling Capital Total
Return B

ond R6 (U
SD

)
M

orningstar
M

edalist Rating
TM

‰06-30-2023

A
nalyst-D

riven %
10.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q

Bloom
berg US Agg

Bond TR USD
Bloom

berg US Agg
Bond TR USD

US Fund Interm
ediate

Core Bond
411 US Fund
Interm

ediate Core
Bond

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
-3.00

2.16
0.04

-0.26
-1.12

2022
-6.15

-4.69
-4.42

1.57
-13.15

2023
3.01

-0.53
—

—
2.47

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

-0.52
-3.14

1.29
—

1.10
Std 06-30-2023

-0.52
—

1.29
—

1.10
Total Return

-0.52
-3.14

1.29
2.07

1.10

+/- Std Index
0.42

0.83
0.52

0.55
—

+/- Cat Index
0.42

0.83
0.52

0.55
—

%
 Rank Cat

28
18

11
4

N
o. in Cat

466
411

379
277

Subsidized
Unsubsidized

7-day Yield 07-28-23
0.40

1
—

30-day SEC Yield 06-30-23
4.03

1
3.98

1. Contractual w
aiver; Expires 01-31-2024

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-228-1872 or visit

w
w

w
.sterlingcapitalfunds.com

.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.25

12b1 Expense %
0.00

N
et Expense Ratio %

0.35
G

ross Expense Ratio %
0.48

Risk and Return Profile
3 Yr

5 Yr
10 Yr

411 funds
379 funds

277 funds

M
orningstar Rating

TM
4Q

4Q
5W

M
orningstar Risk

-Avg
Avg

-Avg
M

orningstar Return
+Avg

+Avg
High

3 Yr
5 Yr

10 Yr

Standard Deviation
5.82

5.46
4.23

M
ean

-3.14
1.29

2.07
Sharpe Ratio

-0.80
-0.05

0.26

M
PT Statistics

Standard Index
Best Fit Index

Bloom
berg US

Universal TR USD
Alpha

0.45
-0.04

Beta
0.93

0.93
R-Squared

97.02
97.67

12-M
onth Yield

3.21%
Potential Cap Gains Exp

-19.17%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

5
5

5
5

5
5

5
5

5
5

4
4

97
96

97
97

95
97

98
96

96
97

98
98

G
row

th of  $10,000

Sterling Capital Total Return
Bond R6
12,724
Category Average
11,947
Standard Index
11,818

Investm
ent Style

Fixed-Incom
e/Bond %

—
—

—
—

—
—

10.22
10.82

11.35
10.87

9.18
9.25

N
AV/Price

6.14
-0.97

5.99
0.54

3.75
4.33

-0.27
9.37

9.35
-1.12

-13.15
2.47

Total Return %

1.93
1.05

0.03
-0.01

1.10
0.79

-0.28
0.65

1.84
0.42

-0.14
0.37

+/- Standard Index

_
_

_
_

_
_

_
&

&
&

*
_

Perform
ance Q

uartile
(w

ithin category)

1.93
1.05

0.03
-0.01

1.10
0.79

-0.28
0.65

1.84
0.42

-0.14
0.37

+/- Category Index

—
—

—
—

—
—

—
17

10
23

40
—

%
 Rank Cat

—
—

—
—

—
—

—
430

415
423

453
471

N
o. of Funds in Cat

Portfolio A
nalysis 06-30-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
1.26

1.87
0.61

US Stocks
0.00

0.00
0.00

N
on-US Stocks

0.00
0.00

0.00
Bonds

98.48
98.48

0.00
Other/N

ot Clsfd
0.26

0.26
0.00

Total
100.00

100.61
0.61

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
—

—
—

P/C Ratio TTM
—

—
—

P/B Ratio TTM
—

—
—

Geo Avg M
kt Cap

$m
il

—
—

—

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

9.12
Avg Eff Duration

6.30
Avg W

td Coupon
3.68

Avg W
td Price

91.19

Credit Q
uality B

reakdow
n 06-30-2023

Bond %

AAA
66.84

AA
7.84

A
12.78

BBB
12.32

BB
0.04

B
0.17

Below
 B

0.01
N

R
0.00

Regional Exposure
Stocks %

Rel Std Index

Am
ericas

—
—

Greater Europe
—

—
Greater Asia

—
—

Share Chg
since
05-2023

Share
Am

ount
Holdings :
0 Total Stocks , 281 Total Fixed-Incom

e,
48%

 Turnover Ratio

N
et Assets%

T
68 m

il
United States Treasury N

otes 4.125%
6.55

T
53 m

il
United States Treasury Bonds 2.5%

3.88

Y
52 m

il
United States Treasury Bonds 1.375%

2.86

T
20 m

il
Federated Herm

es Treasury Obl IS
1.87

Y
21 m

il
United States Treasury N

otes 2.625%
1.86

21 m
il

ON
EM

AIN
 FIN

AN
CIAL ISSUAN

CE TRUST 1
1.70

Y
15 m

il
Fnm

a Pass-Thru I
1.33

16 m
il

HERTZ VEHICLE FIN
AN

CIN
G III LLC 1.

1.29
13 m

il
ON

EM
AIN

 DIRECT AUTO RECEIVABLES TR
1.20

R
12 m

il
Federal Hom

e Loan M
ortgage Corpora

1.10

Y
12 m

il
Fnm

a Pass-Thru I
1.04

Y
10 m

il
Federal Hom

e Loan M
ortgage Corpora

0.97

Y
12 m

il
Federal N

ational M
ortgage Associat

0.94

Y
11 m

il
Fnm

a Pass-Thru I 3%
0.93

Y
10 m

il
Fnm

a Pass-Thru I
0.93

Sector W
eightings

Stocks %
Rel Std Index

h
Cyclical

—
—

r
Basic M

aterials
—

—
t

Consum
er Cyclical

—
—

y
Financial Services

—
—

u
Real Estate

—
—

j
Sensitive

—
—

i
Com

m
unication Services

—
—

o
Energy

—
—

p
Industrials

—
—

a
Technology

—
—

k
D

efensive
—

—

s
Consum

er Defensive
—

—
d

Healthcare
—

—
f

Utilities
—

—

Release date 06-30-2023 | N
ote: Portions of the analysis are based on pre-inception returns. Please read disclosure for m

ore inform
ation.

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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Sterling Capital Total
Return B

ond R6 (U
SD

)
M

orningstar
M

edalist Rating
TM

‰06-30-2023

A
nalyst-D

riven %
10.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q

Bloom
berg US Agg

Bond TR USD
Bloom

berg US Agg
Bond TR USD

US Fund Interm
ediate

Core Bond
411 US Fund
Interm

ediate Core
Bond

O
perations

Fam
ily:

Sterling Capital Funds
M

anager:
M

ultiple
Tenure:

15.5 Years
Objective:

Grow
th and Incom

e
Base Currency:

USD

Ticker:
STRDX

ISIN
:

US85918D6242
M

inim
um

 Initial Purchase:
$10 m

il
M

in Auto Investm
ent Plan:

$10 m
il

Purchase Constraints:
A

Incept:
02-01-2018

Type:
M

F
Total Assets:

$1,056.87 m
il

Release date 06-30-2023 | N
ote: Portions of the analysis are based on pre-inception returns. Please read disclosure for m

ore inform
ation.

©
2023 M

orningstar. All Rights Reserved. Unless otherw
ise provided in a separate agreem

ent, you m
ay use this report only in the country in w

hich its original distributor is based. The inform
ation, data, analyses and

opinions contained herein (1) include the confidential and proprietary inform
ation of M

orningstar, (2) m
ay include, or be derived from

, account inform
ation provided by your financial professional w

hich cannot be verified by
M

orningstar, (3) m
ay not be copied or redistributed, (4) do not constitute investm

ent advice offered by M
orningstar, (5) are provided solely for inform

ational purposes and therefore are not an offer to buy or sell a security,
and (6) are not w

arranted to be correct, com
plete or accurate. Except as otherw

ise required by law
, M

orningstar shall not be responsible for any trading decisions, dam
ages or other losses resulting from

, or related to, this
inform

ation, data, analyses or opinions or their use. Opinions expressed are as of the date w
ritten and are subject to change w

ithout notice.  Investm
ent research is produced and issued by subsidiaries of M

orningstar, Inc.
including, but not lim

ited to, M
orningstar Research Services LLC, registered w

ith and governed by the U.S. Securities and Exchange Com
m

ission. This report is supplem
ental sales literature. If applicable it m

ust be preceded
or accom

panied by a prospectus, or equivalent, and disclosure statem
ent. Please see im

portant disclosures at the end of this report.
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Vanguard Equity-Incom
e

A
dm

 (U
SD

)
M

orningstar
M

edalist Rating
TM

„03-24-2023

A
nalyst-D

riven %
100.00
D

ata Coverage %
100.00

M
orningstar Rating

TM

Standard Index
Category Index

M
orningstar Cat

Q
Q
Q
Q

S&
P 500 TR USD

Russell 1000 Value TR
USD

US Fund Large Value
1,138 US Fund
Large Value

Perform
ance 06-30-2023

Quarterly Returns
1st Qtr

2nd Qtr
3rd Qtr

4th Qtr
Total %

2021
10.07

5.27
-0.25

8.70
25.64

2022
1.14

-8.36
-5.30

13.92
0.00

2023
-2.10

3.06
—

—
0.89

Trailing Returns
1 Yr

3 Yr
5 Yr

10 Yr
Incept

Load-adj M
thly

8.85
14.68

9.37
10.31

8.27
Std 06-30-2023

8.85
—

9.37
10.31

8.27
Total Return

8.85
14.68

9.37
10.31

8.27

+/- Std Index
-10.74

0.08
-2.94

-2.55
—

+/- Cat Index
-2.69

0.37
1.26

1.09
—

%
 Rank Cat

69
49

27
18

N
o. in Cat

1223
1138

1085
809

Subsidized
Unsubsidized

7-day Yield
—

—
30-day SEC Yield 07-28-23

2.82
2.82

Perform
ance Disclosure

The Overall M
orningstar Rating is based on risk-adjusted returns,

derived from
 a w

eighted average of the three-, five-, and 10-year
(if applicable) M

orningstar m
etrics.

The perform
ance data quoted represents past perform

ance and
does not guarantee future results. The investm

ent return and
principal value of an investm

ent w
ill fluctuate; thus an investor's

shares, w
hen sold or redeem

ed, m
ay be w

orth m
ore or less than

their original cost.
Current perform

ance m
ay be low

er or higher than return data
quoted herein. For perform

ance data current to the m
ost recent

m
onth-end, please call 800-662-7447 or visit w

w
w

.vanguard.com
.

Fees and Expenses
Sales Charges

Front-End Load %
N

A
D

eferred Load %
N

A

Fund Expenses

M
anagem

ent Fees %
0.18

12b1 Expense %
N

A
N

et Expense Ratio %
0.19

G
ross Expense Ratio %

0.19

Risk and Return Profile
3 Yr

5 Yr
10 Yr

1,138 funds
1,085 funds

809 funds

M
orningstar Rating

TM
3Q

4Q
5Q

M
orningstar Risk

-Avg
-Avg

-Avg
M

orningstar Return
Avg

+Avg
+Avg

3 Yr
5 Yr

10 Yr

Standard Deviation
16.07

17.13
13.71

M
ean

14.68
9.37

10.31
Sharpe Ratio

0.83
0.51

0.71

M
PT Statistics

Standard Index
Best Fit Index

M
orningstar US LM

Brd Val TR USD
Alpha

2.81
0.37

Beta
0.77

0.93
R-Squared

75.90
96.57

12-M
onth Yield

2.85%
Potential Cap Gains Exp

12.81%

4k 10k

20k

40k

60k
80k
100k

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
06-23

1
1

1
1

1
1

1
1

1
1

1
1

95
98

97
98

97
97

98
98

98
98

98
97

G
row

th of  $10,000

Vanguard Equity-Incom
e Adm

34,941
Category Average
30,679
Standard Index
44,279

Investm
ent Style

Equity/Stocks %

50.62
62.38

65.41
61.95

68.37
77.95

66.43
79.56

79.33
92.22

84.63
84.19

N
AV/Price

13.58
30.19

11.38
0.86

14.82
18.49

-5.65
25.35

3.13
25.64

0.00
0.89

Total Return %

-2.42
-2.20

-2.31
-0.53

2.86
-3.34

-1.26
-6.14

-15.27
-3.07

18.11
-16.00

+/- Standard Index

(
(

*
&

*
&

&
(

*
(

&
_

Perform
ance Q

uartile
(w

ithin category)

-3.93
-2.34

-2.08
4.69

-2.52
4.83

2.62
-1.19

0.34
0.47

7.54
-4.23

+/- Category Index

66
64

36
6

44
23

21
51

45
55

11
—

%
 Rank Cat

1208
1213

1290
1378

1268
1260

1244
1209

1200
1207

1229
1242

N
o. of Funds in Cat

Portfolio A
nalysis 03-31-2023

A
sset A

llocation %
N

et %
Long %

Short %

Cash
3.09

3.18
0.09

US Stocks
87.74

87.74
0.00

N
on-US Stocks

9.17
9.17

0.00
Bonds

0.00
0.00

0.00
Other/N

ot Clsfd
0.00

0.00
0.00

Total
100.00

100.09
0.09

Equity Style

Value
Blend

Grow
th

LargeMidSmall

Portfolio Statistics
Port
Avg

Rel
Index

Rel
Cat

P/E Ratio TTM
13.5

0.59
0.87

P/C Ratio TTM
10.9

0.68
0.98

P/B Ratio TTM
2.5

0.62
1.04

Geo Avg M
kt Cap

$m
il

88499
0.40

0.74

Fixed-Incom
e Style

Ltd
M

od
Ext

HighMedLow

Avg Eff M
aturity

—
Avg Eff Duration

—
Avg W

td Coupon
—

Avg W
td Price

—

Credit Q
uality B

reakdow
n —

Bond %

AAA
—

AA
—

A
—

BBB
—

BB
—

B
—

Below
 B

—
N

R
—

Regional Exposure
Stocks %

Rel Std Index
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Important Disclosures: 

The material in this Report is not to be reproduced or distributed to any other persons (other than professional advisors of the investors) and is intended solely for the use of the 
persons to whom it has been delivered. This material is not for distribution to the general public. 

This information is being provided as a service of your Hyas Group Consultant and does not supersede or replace your customer account statement provided by your custodian 
(“Custodial Statement”). Information in this Report may vary from the information in your Custodial Statement as a result of differences in accounting procedures, reporting dates, 
or valuation methodologies of certain securities. The market values reflected in this Report may vary slightly from the market values in your Custodial Statement.  The information 
in this Report is as of the date(s) noted and subject to daily market fluctuation.  

Sources of Information. Material in this Report has been obtained from sources that we believe to be reliable, but we do not guarantee its accuracy, completeness, or timeliness. 
The performance produced herein is calculated utilizing custodian data downloads and manually entered material.  Although we take every precaution to ensure accuracy, we are 
not able to guarantee complete accuracy. 

No Tax or Legal Advice. When Hyas Group, its affiliates and Hyas Group Consultants provide “investment advice” regarding a retirement or welfare benefit plan account, an 
individual retirement account or a Coverdell education savings account (“Retirement Account”), Hyas Group is a “fiduciary” as those terms are defined under the Employee 
Retirement Income Security Act of 1974, as amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When Hyas Group provides investment 
education or otherwise does not provide “investment advice”, Hyas Group will not be considered a “fiduciary” under ERISA and/or the Code. Tax laws are complex and subject to 
change. Hyas Group does not provide tax or legal advice.  

Key Asset Class Risk Disclosures. Investing involves market risk, including possible loss of principal.  Please refer to Hyas Group’s Form ADV Brochure for more information about 
the risks associated with certain investment products.  The Hyas Group’s Form ADV Brochure is available upon request. 

ALL MUTUAL FUND PRODUCTS AND EXCHANGE-TRADED FUNDS ARE SOLD BY PROSPECTUS, WHICH CONTAINS MORE COMPLETE INFORMATION ABOUT A FUND, ITS EXPENSES 
AND MATERIAL RISKS RELATED TO THAT FUND’S INVESTMENT STRATEGY.  

PLEASE CONTACT YOUR HYAS GROUP CONSULTANT FOR A COPY OF A FUND’S PROSPECTUS.   

PLEASE READ THE PROSPECTUS AND CONSIDER THE FUND’S INVESTMENT OBJECTIVES, RISKS, CHARGES AND EXPENSES CAREFULLY BEFORE INVESTING. THE PROSPECTUS 
CONTAINS THIS AND OTHER IMPORTANT INFORMATION ABOUT THE FUND. 

Performance. Performance results illustrated herein do not reflect a deduction of any investment advisory fees charged by Hyas Group or any investment manager but do include 
the fund’s internal expenses. Performance results are annualized for time periods greater than one year and include all cash and cash equivalents, realized and unrealized capital 
gains and losses, and dividends, interest, and income. The investment results depicted herein represent historical performance. As a result of recent market activity, current 
performance may vary from the figures shown. Past performance is not a guarantee of future results. 

The underlying fund’s internal expenses (also known as the expense ratio) generally covers investment management fees, marketing, and distribution fees (also known as 12b-1 
fees) and other operating expenses of the fund. The expense ratios being displayed for mutual funds reflect each fund's prospectus "net" expenses as provided by Morningstar. 
Such "net" expenses are subject to change and may increase at any time. 

To learn more about the Hyas Group advisory services, please see the Hyas Group ADV Brochure for more information. It is available from your Hyas Group Consultant.  

Performance data quoted is historical. Past performance does not guarantee future results. Current performance may be higher or lower than the performance quoted. You can 
obtain performance data current to the most recent month-end for each fund by visiting the fund company website. The investment return and principal value of an investment 
will fluctuate such that an investor's shares, when redeemed, may be worth more or less than their original cost. Total returns include reinvestment of dividends and capital gains 
and are net of all fund fees and expenses. 
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Performance figures are based on Net Asset Value (NAV) within a qualified retirement plan. If an individual were to purchase shares outside of a qualified plan, they would likely 
be subject to all, or a portion of, any applicable sales charges. These charges would lower the performance indicated above. 

The returns on a portfolio consisting primarily of Environmental, Social and Governance (“ESG”) aware investments may be lower or higher than a portfolio that is more 
diversified or where decisions are based solely on investment considerations. Because ESG criteria exclude some investments, investors may not be able to take advantage of 
the same opportunities or market trends as investors that do not use such criteria. Diversification does not guarantee a profit or protect against loss in a declining financial 
market. 

Each fund's performance may, from time to time, have been affected significantly by material market and economic conditions, including interest rates, market trends, and general 
business and economic cycles, which may or may not be repeated in the future. Also, keep in mind that any double-digit returns are highly unusual and cannot be sustained. Such 
returns are primarily achieved during favorable market conditions.  

Indices are unmanaged. An investor cannot invest directly in an index. They are shown for illustrative purposes only and do not represent the performance of any specific 
investment. Index returns include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees or expenses that are associated with an 
investment. The indices selected by Hyas Group to measure performance are representative of broad asset classes. Hyas Group retains the right to change representative indices 
at any time. Performance of indices may be more or less volatile than any investment product. The risk of loss in value of a specific investment is not the same as the risk of loss 
in a broad market index. Therefore, the historical returns of an index will not be the same as the historical returns of a particular investment a client selects. Past performance 
does not guarantee future results. 

The "Investment Policy Statement Compliance Report" indicates funds that are on the Plan's Watch List, as based on investment monitoring criteria which is provided to Hyas 
Group by the plan sponsor. The plan sponsor should inform its Hyas Group Consultant of any changes to the plan's investment policy. 

Fund data provided by Morningstar. 

Peer Groups. Peer Groups are a collection of similar investment strategies that essentially group investment products that share the same investment approach. Peer Groups are 
used for comparison purposes to compare and illustrate a clients investment portfolio versus its peer across various quantitative metrics like performance and risk. Peer Group 
comparison is conceptually another form of benchmark comparison whereby the actual investment can be ranked versus its peer across various quantitative metrics.   

Peer Group Ranking Methodology. A percentile rank denotes the value of a product in which a certain percent of observations falls within a peer group. The range of percentile 
rankings is between 1 and 100, where 1 represents a high statistical value and 100 represents a low statistical value. The 30th percentile, for example, is the value in which 30% of 
the highest observations may be found, the 65th percentile is the value in which 65% of the highest observations may be found, and so on.  

Percentile rankings are calculated based on a normalized distribution ranging from 1 to 100 for all products in each peer group, where a ranking of 1 denotes a high statistical 
value and a ranking of 100 denotes a low statistical value. It is important to note that the same ranking methodology applies to all statistics, implying that a ranking of 1 will always 
mean highest value across all statistics.  

For example, consider a risk/return assessment using standard deviation as a measure of risk. A percentile ranking equal to 1 for return denotes highest return, whereas a percentile 
ranking of 1 for standard deviation denotes highest risk among peers. 

In addition, values may be used to demonstrate quartile rankings. For example, the third quartile is also known as the 75th percentile, and the median is the 50th percentile. 

Hyas Group is a separate business unit within Morgan Stanley Institutional Investment Advisors LLC. © Morgan Stanley, 2023. 
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The material in this Report is not to be reproduced or distributed to any other persons (other than professional advisors of the investors) and is intended solely for the use of the persons to whom it 
has been delivered. This material is not for distribution to the general public. 
 
This information is being provided as a service of your Hyas Group Consultant and does not supersede or replace your customer account statement provided by your custodian (“Custodial 
Statement”). Information in this Report may vary from the information in your Custodial Statement as a result of differences in accounting procedures, reporting dates, or valuation methodologies of 
certain securities. The market values reflected in this Report may vary slightly from the market values in your Custodial Statement.  The information in this Report is as of the date(s) noted and subject 
to daily market fluctuation.  
 
No Tax or Legal Advice. When Hyas Group, its affiliates and Hyas Group Consultants provide “investment advice” regarding a retirement or welfare benefit plan account, an individual retirement 
account or a Coverdell education savings account (“Retirement Account”), Hyas Group is a “fiduciary” as those terms are defined under the Employee Retirement Income Security Act of 1974, as 
amended (“ERISA”), and/or the Internal Revenue Code of 1986 (the “Code”), as applicable. When Hyas Group provides investment education or otherwise does not provide “investment advice”, Hyas 
Group will not be considered a “fiduciary” under ERISA and/or the Code. Tax laws are complex and subject to change. Hyas Group does not provide tax or legal advice.  
 
Sources of Information. Material in this Report has been obtained from sources that we believe to be reliable, but we do not guarantee its accuracy, completeness, or timeliness. The performance 
produced herein is calculated utilizing custodian data downloads and manually entered material.  Although we take every precaution to ensure accuracy, we are not able to guarantee complete 
accuracy. 
 
Asset and plan activity information provided by plan recordkeeper. Expense information sourced from Morningstar.   
 
This document may contain forward-looking statements within the meaning of the federal securities laws. Forward-looking statements are those that predict or describe future events or trends and 
that do not relate solely to historical matters. Actual results could and likely will differ, sometimes materially, from those projected or anticipated. We are not undertaking any obligation to update or 
revise any forward looking statements whether as a result of new information, future events or otherwise. You should not take any statements regarding past trends as a representation those trends 
or activities will continue in the future. Accordingly, you should not put undue reliance on these statements. 
 
Results of any sample client analyses, audits, case studies, or otherwise are representative only and are not necessarily indicative of all client results.  Any fee savings, perceived favorable results, 
positive outcomes or otherwise are not guaranteed to and should be expected by any prospective client. 
 
The returns on a portfolio consisting primarily of Environmental, Social and Governance (“ESG”) aware investments may be lower or higher than a portfolio that is more diversified or where decisions 
are based solely on investment considerations. Because ESG criteria exclude some investments, investors may not be able to take advantage of the same opportunities or market trends as investors 
that do not use such criteria. Diversification does not guarantee a profit or protect against loss in a declining financial market. 
 
Hyas Group is a separate business unit within Morgan Stanley Institutional Investment Advisors. 
 
©Morgan Stanley, 2023 
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http://hyasgroup.com/wp-content/uploads/2023/07/washington-update-newsletter.pdf
http://hyasgroup.com/wp-content/uploads/2023/07/retirement_roth-catch-up_congress_groupletter_071423.pdf
https://docs.house.gov/meetings/BA/BA16/20230419/115754/BILLS-118pih-amendtheFederalsecuritieslawstoenhance403bannuityplansandforotherpurposes.pdf
https://www.plansponsor.com/cits-a-no-go-for-403b-accounts/?layout=print
https://www.plansponsor.com/cits-a-no-go-for-403b-accounts/?layout=print
https://www.plansponsor.com/cits-a-no-go-for-403b-accounts/?layout=print
https://www.plansponsor.com/retirement-plan-governance-considerations-collective-investment-trusts/
https://www.plansponsor.com/retirement-plan-governance-considerations-collective-investment-trusts/
https://www.plansponsor.com/retirement-plan-governance-considerations-collective-investment-trusts/
https://www.plansponsor.com/better-late-than-never-new-bill-would-permit-cits-in-403bs/
https://benefitslink.com/m/url.cgi?n=126660&p=1689870574
https://benefitslink.com/m/url.cgi?n=126661&p=1689870574
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County of Riverside 
Deferred Compensation Advisory Committee 

Second Quarter 2023 Investment Review 
August 31, 2023  

 
 
 
 
AGENDA ITEM:  #6 
 
SUBJECT:  Qualified Default Investment Alternative 
 
RECOMMENDED MOTION:  That the Deferred Compensation Advisory Committee: 

 
Approve the Qualified Default Investment Alternative as the Target Date or Lifecycle Fund.  
 

DESCRIPTION/ANALYSIS: 
 
Summary:  There has been tremendous focus on and increased utilization of default 
investing since the Pension Protection Act of 2006 (PPA).  While several types of 
investments are eligible under the qualified default investment alternative (QDIA) rules, 
Target Date Funds have captured the bulk of the assets.  
 
The PPA provides a safe harbor for plan fiduciaries investing participant assets in certain 
types of investments in the absence of participant investment direction.  The DOL’s final 
regulation provides conditions that must be satisfied in order to obtain fiduciary relief and 
indicates that fiduciaries are not relieved of the liability for the prudent selection and 
monitoring of qualified default investment alternatives (QDIAs). 
 
The qualified default investment alternative will be used if a participant enters the plan and 
does not have an investment on file with the Nationwide or Corebridge. 
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