




SUBMITTAL TO THE BOARD OF SUPERVISORS COUNTY OF RIVERSIDE, 

STA TE OF CALIFORNIA 

The Board of Supervisors approved Economic Recovery category includes funding for programs 

to assist businesses and industries struggling to rebound from the pandemic, as well as a focus 

on strategic investment projects for future economic growth and resiliency. Business incubator 

non-profits have faced significant challenges due to the pandemic with increased demand for 

services and changing operational needs as well as declines in revenue sources including 

donations. Decreased revenue has created challenges covering payroll, rent and other 

operating costs. 

Riverside ExCITE is a non-profit entity located in the city of Riverside but provides services to 

businesses located countywide; they operate the only business startup incubator space in all of 

Northwest Riverside County, and hold key partnerships with UC Riverside, small business 

development centers, and regional cities and investment groups. ExCITE is a 6-12-month 

startup accelerator program and facility for technology startups, offering services and 

mentorships aimed at the one goal of accelerating the growth of successful new technology 

companies that will create high tech jobs in the County of Riverside. ExCITE gives startups 

access to a wide network of lab space, specialized equipment, business guidance, and other 

resources. ExCITE introduces startups to their entrepreneurial peers, and to established 

companies, in innovation clusters across the region, state and around the world. 

The Riverside County Office of Economic Development is proposing to use $225,000 of the 

Riverside County ARPA allocation to support and help rebuild the Riverside County business 

startup ecosystem that was negatively impacted by the COVID-19 pandemic. This funding will 

provide small business startup assistance to the region by helping fund incubator space 

operational costs. The department intends to enter into Professional Service Agreements with 

additional business incubators, accelerators, and innovation centers. Riverside Excite has 

presented an action plan which includes detailed information on how the money will be utilized 

to provide technical assistance to small businesses in our county which is consistent with the 

overall program objective. Throughout the program time frame, the organization will provide 

monthly reporting on the impact that the center, through this additional funding, is creating. 

Impact on Residents and Businesses 

The proposed funding for business incubators is expected to have a positive impact on the 

entire county, including its businesses and residents. Local businesses penetrate every sector 

of the economy and contribute to sales tax revenues, jobs and income. 

Additional Fiscal Information 

The proposed business incubator agreement will be funded entirely by ARPA funding from 

United States Department of Treasury funds and will not impact the County's General Fund. A 

budget adjustment in the amount of $225,000 is recommended to increase revenues and 

appropriate ARPA funding for contract costs through the end of fiscal year 23/24, and can be 

found in attached Schedule A. 
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